CANDIDATE OATH -
STATE AND LOCAL PARTISAN OFFICE

Ch{ywlicable one: SUPERYISOR OF ELECTIONS

[] Candidate with no party affiliation

] w did PALM BEACH COUNTY, FL
rite-in candidate

OFFICE USE ONLY

Candidate Oath

(Section 99.021(1)(a), Florida Statutes)

, ﬁ\c\“d o Sans

{Print name above as you wish it to appear on the ballot. If your last name consists of two or more names but has no
hyphen, check box [_]. (See page 2 - Compound Last Names). No change can be made after the end of qualifying.
Although a write-in candidate’s name is not printed on the ballot, the name must be printed above for oath purposes.)

am a candidate for the office of -:Pa\m29 ¢ qUn Qbun,*\} LommisSion, S i 4

(Office) (District #) (Circuit #)
; | am a qualified elector of Qq\m Be&d/\ County, Florida; | am qualified

(Group or Seat #)
under the Constitution and the Laws of Florida to hold the office to which | desire to be nominated or elected; | have qualified for

no other public office in the state, the term of which office or any part thereof runs concurrent with the office | seek; and | have
resigned from any office from which | am required to resign pursuant to Section 99.012, Florida Statutes; and | will support the
Constitution of the United States and the Constitution of the State of Florida.

Statement of Party
(Section 99.021(1)(b), Florida Statutes)
{Complete Statement of Party only if you are seeking to qualify for nomination as a party candidate.)
| am a member of the .3-—2/\{'\’\ olrah L Party; | have not been a registered member of any other political
party for 365 days before the beginning of qualifying preceding the general election for which | seek to qualify; and | have paid

the assessment levied against me, if any, as a candidate for said office by the executive committee of the political party, of which

| am a member.

Candidate’s Florida Voter Registration Number (located on your voter information card): | l 38-‘—\51 aLD\

Phonetic spelling for audio ballot: Print name phonetically on the line below as you wish it to be pronounced on the audio
ballot as may be used by persons with disabilities (see instructions on page 2 of this form): [Not applicable to write-in candidates.]

75 -

Gy ) Qys- 8500 Maria\Sams amwl -dn

Telephone Number Email Address
Roce Redon ;T 23441
Address City State ZIP Code
STATE OF FLORIDA Co}vn\rm DO loD
COUNTY 0Fpa\m w Slgnature of Notary PUblIC - .
& 2 ad 3 ublic below:
I,.ll by, KS
Sworn to (or affirmed) and subscribed before me by physical\A’ __.::gt ""'% Y Comgggﬁfm 124381
online _ presence this o day of ,SL I 'at4 , 20&0 . '}, a‘, EXPIRES: November 14, 2021
'fos L Bonded Thru Notary Public Underwiters
Personally Known: or Produced Identification: \/ —
Type of Identification Produced: FLDu

DS-DE 301SL (Rev. 04/20) Rule 15-2.0001, F.A.C.




FORM 6 FULL AND PUBLIC DISCLOSURE 2019
Please print or type your name, mailing OF F] NANCIAL INTERESTS #}PERWE[ﬂfﬂgEF?%EC?FS}\QS

address, agency name, and position below:

LAST IRST NAME DLE NAME:
Jac. Marna  Kesari a WA JUN10 PH b: 05
MAILING ADDRESS PALM BEACH CU . ;
2795 Bﬁ d @{ﬂ] UNTY, FL

Beéca fﬁon 334994 %/MtBew/ﬁ

CITY : ZIP : COUNTY :

NAME OF AGENCY [ "} - 7 / ; ,} . )
i ' m by [/ 0 vl %f / IR S51 0 "
NAME OF OFFICE OR POSITlON HELD OR SOUGHT

P lm <B@ 7L Co O él EGJMM/}S/O/J

CHECK IF THIS ISAFILING BY A CANDIDATE

PART A -- NET WORTH

Please enter the value of your net worth as of December 31, 2019 or a more current date. [Note: Net worth is not cal-
culated by subtracting your reported liabilities from your reported assets, so please see the instructions on page 3.]

My net worth as of o oM er ,20Jl«£was$a_‘3, 690. 43[. 00

PART B - ASSETS

HOUSEHOLD GOODS AND PERSONAL EFFECTS:
Household goods and personal effects may be reported in a lump sum if their aggregate value exceeds $1,000. This category includes any of the

following, if not held for investment purposes: jewelry; collections of stamps, guns, and numismatic items; art objects; household equipment and
furnishings; clothing; other household items; and vehicles for personal use, whether owned or leased.

The aggregate value of my household goods and personal effects (described above) is $

ASSETS INDIVIDUALLY VALUED AT OVER $1,000:
DESCRIPTION OF ASSET (specific description is required - see instructions p.4) VALUE OF ASSET

el off aTta Lll-é&/

PART C -- LIABILITIES

LIABILITIES IN EXCESS OF $1,000 (See instructions on page 4):
NAME AND ADDRESS OF CREDITOR AMOUNT OF LIABILITY

see attached

JOINT AND SEVERAL LIABILITIES NOT REPORTED ABOVE:
NAME AND ADDRESS OF CREDITOR AMOUNT OF LIABILITY

CE FORM 6 - Effective January 1, 2020 (Continued on reverse side) PAGE 1

Incorporated by reference in Rule 34-8.002(1), FA.C.



PART D —- INCOME

Identify each separate source and amount of income which exceeded $1,000 during the year, including secondary sources of income. Or attach a complete

copy of your 2019 federal income tax return, including all W2s, schedules, and attachments. Please redact q@q@ Ti Y before
attaching your returns, as the law requires these documents be posted to the Commission's website. 3QYPE i W W%E%@?mfﬁ)

(W I elect to file a copy of my 2019 federal income tax return and all W2's, schedules, and attachments. 262{] JUN | 0 PH l.;: 05
[If you check this box and attach a copy of your 2019 tax return, you need not complete the remainder of Part D.]

PRIMARY SOURCES OF INCOME (See instructions on page 5): PALM BEACH COUNTY, FL
NAME OF SOURCE OF INCOME EXCEEDING $1,000 ADDRESS OF SOURCE CF INCOME AMOUNT

See G¥radae d

SECONDARY SOURCES OF INCOME [Major customers, clients, etc., of businesses owned by reporting person--see instructions on page 5]:

NAME OF NAME OF MAJOR SOURCES ADDRESS PRINCIPAL BUSINESS
BUSINESS ENTITY OF BUSINESS' INCOME OF SOURCE ACTIVITY OF SOURCE

PART E -- INTERESTS IN SPECIFIED BUSINESSES [Instructions on page 6]
BUSINESS ENTITY # 1 BUSINESS ENTITY # 2 BUSINESS ENTITY # 3

NVEOE o sed agltzeche .

ADDRESS OF

BUSINESS ENTITY
PRINCIPAL BUSINESS
ACTIVITY

POSITION HELD

WITH ENTITY

| OWN MORE THAN A 5%
INTEREST IN THE BUSINESS

NATURE OF MY
OWNERSHIP INTEREST

\\\C\ PART F - TRAINING

For officers required to complete annual ethics training pursuant to section 112.3142, F.S.
[ | CERTIFY THAT | HAVE COMPLETED THE REQUIRED TRAINING.

OATH STATE OF FLORIDA

COUNTY OF k&m E ﬁ(}cu \
I, the person whose name appears at the Sworn to (or affirmed) and subscribed before me by means_o\f.h
beginning of this form, do depose on oath or affirmation mrhysical presence or [_] online notarization, this _}D_ day of

and say that the information disclosed on this form A\)—(\e 20 &y m;‘c‘_ Eye hb

and any attachments hereto is true, accurate,

and complete.

Pe R RETTROVeIbAEN$4/@02d Ndie of Notary Public)

72777 £ o f T Nctan e b siiiced Idenliication. o/

SIGNATURE OF REPORTING OFFICIAL OR CANDIDATE
y z, Type of Identification Produced p [ D (-

If a certified public accountant licensed under Chapter 473, or attorney in good standing with the Florida Bar prepared this form for you, he or
she must complete the following statement:

I, , prepared the CE Form 6 in accordance with Art. Il, Sec. 8, Florida Constitution,
Section 112.3144, Florida Statutes, and the instructions to the form. Upon my reasonable knowledge and belief, the disclosure herein is true
and correct.

Signature Date
Preparation of this form by a CPA or attorney does not relieve the filer of the responsibility to sign the form under oath.

IF ANY OF PARTS A THROUGH E ARE CONTINUED ON A SEPARATE SHEET, PLEASE CHECK HERE [}

CE FORM 6 - Effeclive January 1, 2020 PAGE 2
Incorporated by reference in Rule 34-8.002(1), FA.C.




2019 Form 6 Disclosure

PART A - NET WORTH

SUPERVISOR OF ELECTIONS

2000 JUN 10 PH b2 00

As of December 31, 2019

PALM BEACH COUNTY. FL

$3,690,431.00

PART B - ASSETS

Cash

Morgan Stanley

$120,029 - Attached

Morgan Stanley Investments

$1,391,579 - Attached

Centennial Bank $201,745.79
Ally Bank $15,423.56
New York Life Annuity $111,438,00
Met Life Investors $32,329,00
LPL Financial Investment $59,978.00
Household Goods and Personal $98,000.00

Effects

Real Property

8185 Bridle Path, Boca Raton, Fl.
33496-1201

$1,250,000.00

Real Property 7112 SE 172nd Hazelwood Loop, $283,568.00
The Villages, FI. 32162
Condominium 215 West College Avenue, $209,000.00
Tallahassee. Fl. 32301
Condominium 1087 Guilford E, Boca Raton, Fl. $50,000.00

33404

IRA Account

$89,075.40 - Attached




401 K Account

$68,692.87 - Attached

PALMBEACH COUNTY, FL

Automobiles

2009 Chevrolet Corvette $40,000.00
2015 GMC Truck $8,450.00

PART C - LIABILITIES

Morgan Stanley Mortgage 8185 Bridle Path, Boca Raton, FL $334,187.00
33496

GMC Loan 2015 GMC Truck $4,688.00

PART D - INCOME

MRS PA Law Offices 6100 Glades Road, Suite 301, Boca $48,776.00
Raton, Fl. 33434

Rental property 215 West College Road, Unit 808, $20,831.49
Tallahassee, FI1.32301

401K DST-AMS Agt for Retirement Solution, PO Box  $2,175.27
219325, Kansas City Mo

Nationwide Retirement Sols. Public Sector West Region,PO Box  $7,009.98
182797, Columbus Ohio

IRA Morgan Stanley Domestic Holdings, $2,836.07

1 NY Plaza, NY




Social Security Annual $15,133.00

Dividends Morgan Stanley Investments $45,244 .29

PART D-SECONDARY SOURCES
OF INCOME

None

¢

Y38|W TV

PART E - INTERESTS IN
SPECIFIED BUSINESSES

None

0% Hd OFf RAr 030
SHOILORT3 40 J0SIAM3dnS
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S 002076 MSDDT252 005642

CLIENT STATEMENT | Forthe Period December 1-31, 2019

STATEMENT PACKAGE FOR:
MSL FBO PETER S SACHS &
MARIA SACHS JTTEN {CASH)

Morgan Stanley Smith Barney LLC. Member SIPC.

#BWN I GWM
Hofpeleggfyfylgfeppdeeathopepyg=hifulst e T gl
Q002076 07 AV 1.383 07 TR 00043 MSDDT252 100000
MSL FBO PETER S SACHS &

MARIA SACHS JTTEN (CASH)

8185 BRIDLE PATH

BOCA RATON FL 33496-1201

Morgan Stanley

SUPERVISOR OF ELECTIONS

PALMBCACHC

ﬂ\u

TGP b 05

e AL MALUE OF YOUR ACCOUNTS fas of 12/31/19) $1,666,614.58

Includes Accrued interest

Your Financial Advisor Team
The Atlantic Group

Your Financial Advisors
Christopher Bridges
Vice President
Christopher.Bridges@msgraystone.com
352 751-7847

David lsaacson

Senior Vice President
David.S.lsaacson@MSgraystone.com
407 740-4867

Your Branch
201 E.PINEST11TH FL
ORLANDO, FL 32801
Telephone: 407-849-4700; Alt. Phone: 800-869-0007; Fax: 407-849.4797

N

Client Service Center (24 Hours a Day; 7 Days a Week): 800-869-3326

Access Your Accounts Cnline: www.morganstanley.com/online @

660-107626-121-1-0



CLIENT STATEMENT | For the Perod December 1-31, 2019

Consolidated Summary

O<mm<_ m<c_ OF <OC__.~ _POOOC NTS {includes accruad interest}

- Morgan Stanley

Page 2 of 60

Although only whale dolfar amounis are displayed below, bath deflars and cents are used to calculate all totals, Manually summirg the individual line items tnay not equal the actual intal displayed. Refer to Account Statements for details.

o Security/Currency YTD Realized Unreaiized
Beginning Value Funds Transiers . Ending Value Incomey/Dist Gain/{Loss} Gain/{Loss)
Aecount Number (12/1/18) __Credited/(Debited) Revd/(Dlva) Change in Value (12/31/19)  This Period/¥TQ (Total ST/LT (Total STAD  Fage
TGTAL FOR ALL ACCOUNTS $1,623,318 40 — 443215 $1,666.614 $29,385 4{34,341) $108,960
$57.285
Personal Accounts
MSL FBO PETER § SACHS & 660-107626-121 115,842 20 —_— 166 120,029 166 — — g
MARIA m>ommb._.mzﬁ..n§m5 ’ 1,268 —— —
Rovap of Cash Mamsgement Aol inoded __
MSL FBOPETER S SACHS & 660-035316-121 1,352,204 o e 39,370 1391579 24,262 32 19,590 i7
MARIA SACHS JT TEN Invest Advisory 47375 34.213) 7911 >
B O e Ao e
Total Personal Accounts $1,472.051 $20 — $39,536 $1,511,608 424428 482 $18,590
$48,594 $134,213) $70,111
Retirement Accounts (The desiaration of short-term o lang-term gain{loss) is not applicable for these accounts.}
MARIA R SACHS 660-(40694-121 87,004 — — 2,070 89,075 27110 {12 3301 29
4,887

TRADITIONAL IRA Inwest Advisoiy

Recap of Cash Management Activity included

This summary may include assats heid in either brokerage andfor advisory accounts. Visit Bttp:/iwww. merganstanfey, comfourcommitment to understand the differences befween brokerage and

advisory accounts. Refer to individual Account Gainf(Loss) Summary and Expanded Disclosures for additional information. Accounts with no balances,
displayed on this page. >: Wesh sale rules apply to some portion of this fotal.

holdings or activity year-to-date are nof

Security Mark
at Right
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‘Morgan Stanley

CLIENT STATEMENT | For the Period December 1-31, 2019 o ‘ " page 3 of 60
SUPERVISOR OF ELECTIONS

Consolidated Summary _.
aas U D P L le

Lgid w
CHANGE IN VALUE OF YOUR ACCOUNTS fincludes accrued interest} PAYLM BE n,ﬁg®@$ﬁﬂéﬁrcm OVER TIME
This Period This Year The helow chart displays the most recent thirteen months of Market Value,
(12/1/12-12/31/19) {1/1/12-12/31/19)

TOTAL BEGINNING VALUE $1,623,378.17 $1,331,019.21 1,800

Credits 5,454.14 27917365 8 1,600

Debits (5,434.14) (194,24569) 3 1,400

Security Transfers — — m 1 200
Net Credits/Debits/Transfers $20.00 $84,927.96 — '

o
Change in Value 43,216.41 250,667.41 . 1,000
800

TOTAL ENDING VALUE $1,666,614.58 wu.mmm.muh.wm DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC
Net Credits | Debits include investment advisory fees as applicable, See Activity section for detaifs. 2018 2016

This chart dogs not reflect corrections to Market Value made subsequent fo the dates depicted. It may
exclude transactions in Annuities or positions where we are not the custodian, which could delay the
reporting of Market Value.

ASSET ALLOCATION (includes accrued interest]

Market Value Percentage
Cash $123,533.34 7.41 Alternative:
Equities - 823,461.85 49.41
Fixed Income & Preferreds 430.877.02 25.85
Alternatives 288,742 37 17.33
TOTAL VALUE $1,666,614.58 100.00%

. -, . Fixed Income & Preferreds o
FDIC rules apply and Bank Deposits are eligible for FDIC insurance but are not covered by SIPC. Cash Equities
and securities (including MMFs) are eligible for SIPC coverage. See Expanded Disclosures,
Values may include assefs externaily held, which are provided to you as a courtesy, and may not be

covered by SIPC. For additional information, refer to the corresponding section of this statement.

This asset aflocation represents holdings on a trade date basis, and projected settfed Cash/BDP and
MMF bafances. These classifications do not constitute a recommendation and may differ from the
classification of instrurnents for regulatory or tax purposes.

CONSOLIDATED PERSONAL RETIREMENT EQUGCATION TRUST BUSINESS LIQUIDITY ACCESS
SUMMARY ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS LINE ACCOUNTS




Morgan Stanley

CLIENT STATEMENT | For the Period December 1-31, 2019 Page 4 of 60
Consolidated Summary
BALANCE SHEET {* includes accrued interest) CASH FLOW
Last Period This Period This Period Thig Year
(as of 11/30/19) {as of 12/31/19) (12/1/19-12/31/19) (1/1/19-12/31/19)
Cash, BOP, MMFs $581562 $7,793.60 OPENING CASH, BDFP, MMFs $5,357.21 $10,792.22
Mutual Funds 1,389,291.69 1,426,411 .74 Dividend Reinvestments (26,968.71) (52,413.64)
[
Total Assets $1,623,836.58 $1,666,614.58 Sales and Redemptions L 359.571.58
Cash, BDP, MMFs {Debit} {458.41}) — Income and Distributions 29,385.10 57.803.13
Total Liabilities (outstarding balance) ${458.41) — Tax Withholdings —_ (1,869.62)
Checks Deposited - 100,000.00
Electronic Transfers-Credits 5,454.14 178,623.65
Electronic Transfers-Debits — (129,256.29)
Other Credits - 550.00
Other Debits — CPNHN.?B
Total Cash Related Activity $5,454.14 $135,704.84
Automated Payments.- (5,434.14) (48,907 .26}
Total CardfCheck bnm,m,n.m - $(5,434.14) $(48,907.26)
CLOSING CASH, BDPMMF% $7,793.60, . 1$7,793.60
Including: A R . _
Personal Accounts . o $6,118.19. :
Retirement-Accounts .

$1,683.41

Securily Mark
at Right
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GIMA Status Definitions .~~~ - .

_<_06m: Stanley
CLIENT STATEMENT | For the Period December 1-31, 2019 . Page 5 of 60

GIMA STATUS IN INVESTMENT ADVISORY PROGRAMS

Global Investment Manager Analysis (GIMA) reviews cartain investment vaacnﬁ in <m:c:m advisory
programs. For these programs, 3 GIMA status will apply: :

Focus (FL): Investment products on the Focus List have been subject to an in-depth review and possess
GIMA's highest level of confidence.

Approved (AL}: Investment products on the Approved List have typically beén subject to z less rigorous
review process and have been approved for recammendation to investors.

Not Approved (NL): Investment products that were previously on the Focus List or Approved List but are
no longer on either of those lists. GIMA no Janger covers these products.

For more inforimation, please contact us for the applicable Morgan Stanley ADV brochure.



Morgan Stanley

CLIENT STATEMENT | For the Period December 1-31, 2019

Expanded Disclosures

Expanded Disclosures, which apply to al! staternents Morgan Stanley
Smith Barney LLC {wefus) sends to you, are providad with yaur first
staternent and thereafter twice 2 year.

Questions?

Questions regarding your account may be directed to us by using the
contact information on the statement cover page, or the Client Service
Center at {800) 863-3326.

Errors and [nquiries

Be sure to review your statement promptiy, and immediately address
any concerns regarding entries that you do not understand or believe
were made in error by contacting the Branch Manager of the office
where you maintain your account. Oral communications regarding any
inaccuracy or discrepancy in this statement should be re-confirmed in
writing to further protect your rights, including rights under the
Securities Investor Protection Act (SIPA}. Your statement will be
deemed correct unless we receive a written inquiry of a suspected
efror. See your account documentation for special rules regarding your
rights and responsibilities with respect to erroneocus electronic fund
transfers, including a description of the transfers covered, For cancerns
or complaints, contact our Glient Relations Department at (866)
227-2256 or mall to P.Q. Box 95002, South Jordan, UT 84095, or
contact us at www.morganstaniey.com.

Senior knvestor Helpline

In order to provide Morgan Stanley's senior investor clients a conveniant
way to communicaie with us, we offer a Senier Investor Helpline.
Senior investors or those acting on their hehalf may call {BCQ)
280-4534, Monday-Friday Sam-7pm Eastern Time.

Account Valuation

Account values are computed by adding (1) the market value of ali
priced positions and (2) marke! values provided by pricing services
and/er outside custodians, as applicable for olher positions, and by
adding any credit or subtracting any debit to your ¢losing Cash, Money
Market Funds andfor Deposit balance. Cash, Deposits and Money
Market Funds are dispiayed on a settlernent date basis, and other
positions are displayed in your account on 3 frade date basis. The
values of fixed income positions in summary displays Include accrued
interest in the totals.'In the *Heldings" section, fixed incoe market
value and accrued interest are also displayed in separate columns.
Accrued interest is the interest zarned but not yet paid on the bond
since its fast interest payment. In most cases, it is calculated from the
date of the fast coupon payment (or “dated date") through the

closing date of the statement; Foreign Currency Deposits are reflected
in U.S. dollars as of the staterment end date. The Annual Percentage
Yield (APY} for deposits represents the applicable rate in effect for your
deposits at the statement ending date. This APY may be different than

Security Mark
at Right

the APY that was in effect during the staternent period. For current
Bank Deposit or Money Market Fund yields, go to
www.morganstanley.com/wealth-investmentstrategies/ratemonitor. htiml.
Additional Retirement Account Information

Tax-qualified account contributions are subject to IRS eligibility ruies
and regulations. The Contributions information in this statement reflects
contributians for a particular account, without reference to any other
account. Check with your tax adviser to verify how much you can
contribute, if the contribution will be tax deductible, and if other special
rutes apply (e.g., to conversions/recharacterizations of Traditional to
Roth/Roth to Traditional IRAs). Tax reporting is provided for IRA, VIP
Basic and 403(b) accounts but not for VIP Plus and RPM accounts.
Thea account vaiue used for your Required Minimum Distribution
calculation, if any, is based on the pricr December 31st Account Value,
including accrued interest. Additionally, for IRAs (1) the "Max.
Inclividual Contributions Allowed (by SSN)" reflects the annuat limit on
contributions that you can make to Traditionaé and Roth IRAs under
the Internat Revenue Code (this limit applies on a per person basis, not
per account; other rules apply to [RAs which are part of employer-
sponsored plans); (2) you cannot make an individual contribution 1o a
Traditional IRA for the year in which you reach age 70 1/2 or any later
year; and (3) the categorization of any contribution’s deductibility is
based upon information provided by you. The information included in
this staternent is not intended to constitute tax, legal or accounting
advice. Contact us if any of this information is incorrect.

Availability of Free Credit Balances and Financial Statements

Under the customer protection rules of the SEC [17 CFR
§240.15¢3-3], we may use funds comprising free credit balances
carried for customer accounts here, provided that these funds are
payable to customers on demand (i.e., are frea of a lien or right of
set-off in our faver ar on behalf of some third party to whom you have
givan control). A financial statemment of this crganization is avaitable for
your personal inspection at its offices, or a copy wil! be maited to you
upon your written reguest.

Gain/(Loss) information

Gain/(Loss) is provided for informational purposes. 1t is not a substitute

for Internal Revenue Service {IRS) Form 1099 (on which we report cost

basis for covered securities) ar any other IRS tax form, and shouid not
be used for {ax preparation. Unrealized Gain/{i.oss) provided on this
statement is an estimate. Contact your own independent legaf or tax
advisor to determine the appropriate use of the Gain/{Loss) inforration
on this statement. For more Infarmation, go te

www, morganstaniey.com/wealth/disclosures/disclosures.asp, or call
Clignt Service Center,

Tax Reporting

Page 6 of 60

Under Federal income tax law, we are required to report gross proceeds
of sales (including short sales} on Form 1699-B by March 15 of the
year following the calendar year of the transaction for reportable {i.e.,
non-retfrement} accounts, For sales of certain securities acquired on or
after January 1, 2011 {or applicable date for the type of security) we
are also required to report cost basis and holding period. Under IRS
meulations, if you have not provided us with a certification of either
U.3. or foreign status on applicable Form W-3 or W-8, your accounts
may be subject to either 24% back-up withhoalding or 30% nonresident
alien withholding on payments mads to your accounts.

investment Objectives

The following is an explanation of the investment objective alternatives
applicable to your account(s): incame - for investors seeking regular
income with low to moderate risk to principal; Capital Appreciation - for
investors seeking capital zppreciation with moderaie to high risk to
principal: Aggressive Income - for investors seeking higher returns either
as growth or as income with greater risk to principal; Speculation - for
investors seeking high profits or quick returns with considerable
possibility of losing most or all of their investment.

Listed Options :

tnformation with respect to cormnmissions and other charges refated to
the execution of sptions transactions has been included in
confirmations of such transactions previcusly furnished to you and such
information will he made avafiable to you promptly at your request.
Promptiy advise us of any material change in your invesiment
objectives or financial situation.

Impoertant infermation if you are a Margin Customer (not available for
certain retirement accounts)

If you have margin privileges, you may borrow maoney from us in
exchange for pledging assets in your accounts as collateral. The amount
you may borrow is based on the value of eligible securities in your
margin accounts. If a security has eligible shares the number of shares
pledged as colfateral is indicated below the position. i you have a
margin account, as permitted by iaw, we may use certain securities in
your account for, among other things, setiling short sales or lending the
securities for short sales, for which we may receive compensation.
Matgin Interest Charges

We calculate interest charges on margin loans as follows: {13} multiply
the applicable margin interest rate by the daily close of business net
settled debit balance, and {2) divide by 360 (days). Margin interest
accrues daily throughout the manth and is added to EE debit balance
at month-end. The mornth-end interest charge is the sum of the daily
accrued interast calculations for the month. We add the accrued
interest to your debit balance and start a new calculation each time the
applicable interest rate changes and at the close of evary staternent

CONTINUED
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CLIENT STATEMENT | For the Period December 1-31, 2019

Expanded Disclosures conrnuen

month, For interest rate information, log into your Morgan Stanley
account at morganstanley.com/onling. Salect your account with a
Margin agreement and click Interest Rates for more information.
Information regarding Special Memorandum Account

if you have a Margin Account, this is 2 combined statement of your
Margin Account and Special Memorandum Account maintained for you
under Section 220.5 of Regulation T issued by the Board of Governors
of the Federal Reserve System. The permanent record of the Speciaf
Memorandum Account as required by Regulation T is avaiiable for your
inspection at your request.

Money Market Fund (MME) Pricing

You could lose money in MMFs. Although MMFs classified as
govarnment funds (i.e., MMFs that invest 99.5% of total assets in cash
and/or securities backed by the U.S government) and retail funds (i.e.,
MMFs open to natural person investors only) ssek to preserve value at
$1.00 per share, they cannot guarantee they will do so.  The price of
other MMFs will fluctuate and when you sell shares thay may be worth
more or less than qriginally paid. MMFs may impose a fee upon sale
or temiporarily suspend sales if liquidity falls below required minimums.
During suspensions, shares would not be available for purchases,
withdrawals, check writing or ATM debits. A MMF investment is not
insured or guaranteed hy the Federal Deposit tnsurance Corporation or
other government agency.

Motice Regarding Global [nvestment Manager Analysis

Morgan Staniey’s Gioba! Investment Manager Analysis team conducts
analysis on various mutual funds and exchange-traded funds for clients
holding those funds in certain investment advisory programs. If you
have invested in any of these funds in another type of account, such as
a brokerage account, you will not receive the same materials and status
updates on the funds as we provide to investment advisory clients
(including instructions on selling fund shiares).

Pricing of Securities

The prices of securities are derived frorm various sources, and do not
necessarily represent the prices at which those securities could have
been bought or sold. Although we attempt to use reliable sources of
information, we can offer no assurance as fto their accuracy, reliability
or completeness. Prices are as of the date shown only and are not an
offer by us or our affiliates to purchase or seil any Instrument or enter
into any transaction or a commitment by us or them to make such an
offer. Prices of securities not actively traded may not be available, and
are indicated by N/A (not aveilable). For additional information on how
we price securities, go to

www. morganstanley.com/wealth/disclosures/disciosiires. asp.

Important Informafion About Auction Rate Securities

For certain Auction Rate Securities there s no or fimited liquidity.

Morgan Stanley

r£ [LECTIONS

1o

o]
-
o 4

Therefore, the v:m,mnﬁmu for these Auction Rate Securities are indicatad
by N/A (not available), There can be ne assurance that a successful
auction will occur or that a secondary market exists or will develop for
a particular security.

Structured investments Risks and Considerations

Structured Investments {Structured Products) are complex products and
are subject to special risks, which may include, but are not limited to:
loss of initial investment; issuer credit risk and price wofatility resulting
from actual or anticipated changes to issuer's and/or guarantor's credit
ratings/spreads; limited or no appreciation and limits on particination in
any appreciation of undetlying asset(s); risks associated with the
underlying assel(s); no periodic payments; cali prior to maturity; earty
fedemption fees for market linked deposits; tower interest rates and/or
yield compared to conventional debt with comparable maturity: unique
tax implications; limited or no secondary market; and tonflicts of
interest due to affiliation, compensation or other factors which could
adversely affect market value or payout to investors. Investors also
should consider the concentration risk of owning the related security
and their total exposure to any underlying asset. Structured
Investments, which may appear in various product categories and are
identified on the Position Description Details line as "Assat Class: Struet
inv," may not perform in a manner consistent with the product category
where thay appear, and therefore may not satisfy portfolio asset
allocation needs for that category. When displayed, the accrued
interest, annuat income and yield for structured investments with a
contingent income feature (e.g., Range Accrual Notes/Contingent
Income Netes) are estimates and assume specified acerual conditions
are met during the relevant observation pariod and payment in full of
all contingent interest. Actual accrued interest, annual income and yield
will be dependent upon the performance of the underlying asset(s) and
may be significantly lower than estimates shown. For more information
an the risks and conflicts of interest related to Structured Investments,
tog in to Morgan Stanfey Online at
www.morganstanley.com/fstructuredproductsrisksandconflicts. For
information on risks specific to your Structured Investments, contact us.
Secutity Measures

This statement features several embedded security elements to
safeguard its authenticity. One is a unique blue securfty rectangle,
printed in heat-sensitive ink on the back of every page. When exposed
to warmth, the color will disappear, and then reappear.

SIPC Protection

We are a member of Securities Investor Protection Corporation (SIPC},
which protects securities of Its customers up to $500,000 (including
$250,000 for claims fer cash). An explanatory brochure is available
uparn request or at www.sipc.org. Losses due to market fluctuation are
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not protected by SIPC and assets not held with us may not be covered
by SIPC protection. To obtain information about SIPC, including an
explanatory SIPC brochure, contact SIPC at 1-202-371-8300 or visit
WWW.SIDC.OTE.

Certain Assets Not Held at Morgan Stanley Smith Barney LLC

You may purchase certain assets through us that may be held at
another financial institution. Assets not held with us may not be
covered by SIPC protection. We may inciude information about certain
assets on this staterment solely as a service to you and are not
responsible for information provided by external sources. Genarally, any
financial institution that holds securities is responsible for year-end
reporting (e.g., Forms 1099) and separste periodic stalements, which
may vary from our information due to different reporting periods. In the
case of networked mutual funds, we perform all year-end tax reporting.
Total Income

Total income, as used in the income summaries, represants dividends
and/or interest on securities we receive on your behalf and credit to
yaur account(s) during the calendar year. We report dividand
distributions and taxable bond interest cradited to your account to the
IRS. The totals we report may differ from those indicated as "This Year
figures on the last statement for the calendar year. Oniy information on
Forms 1099 should he used for tax reporting. In the case of
Corporations, Real Estate Investment Trusts (REITs), Master Limited
Partnerships, Regulated Investment Companies and Unit Investment
Trusts, some sponsors may reclassify the distribution to a different tax
type for year-end reporting.

Transaction Dates and Conditions

Transactions display trade date and settiement date. Transactions are
included on this statement on trade date basis {excluding BOP and
MMFs). Trades that have not settied as of staternent month end will
also be displayed in the "Unsettled Purchases/Sales Activity” section.
Upon written request, we will give you the date and fime of a
transaction and the name of the other party to a transaction. We and/or
our affiliates may accept benefits that constitute payment for order
floaw. Details regarding these benefits and the source and amount of
any other remuneration received or to be recelved by us in connection
with any transaction will be furnished upon written request,

Tax and Legal Disclosure

Morgan Stanley does not provide legal or tax advice. Please consult
your own tax adwvisar,

Revised 07/2019
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MSL FBC PETER S SACHS &
MARIA SACHS JTTEN (CASH)

CHANGE IN VALUE OF YOUR ACCOUNTS (includes accruedfieedih 11 4.0 COUNTY, FMARKET VALUE OVER TIME

This Period This Year The below chart dispiays the most recent thirteen months of Market Value,
{12/1/19-12/31/19) (1/1/19-12/31/19) 131
TOTAL BEGINNING VALUE $119,842.54 $129,566.99 127
w
Credits 5,454.14 16417365 &
Debits (5,434.14) (174,980.26) 3 123
Security Transfers — — = 119
Net Credits/Debits/Transfers $20.00 $(10,806.61) & 115
Change in Value 166.58 1,268.74 111
TOTAL ENDING VALUE $120,029.12 $120,029.12 DEC JAN FEBE MAR APR MAY JUN JUL AUG SEP OCT NOV DEC
2018 2019
This chart does not reflect corrections to Market Value made subsequent to the dates depicted. f may
exclude transactions in Annuities or positions where we are no! the custodian, which could delay the
reporting of Market Value.
w ASSET ALLOCATION f{includes accrued interest)
m Market Value Percentage
(=]
o Cash $120,029.12 100.60
= TOTAL VALUE $120,029.12 100.00%
[m]
]
= FOIC rules apply and Bank Deposits are eligibie for FDIC insurance but are not covered by SIPC. Cash
m and securifies (including MMFs) are eligible for SIPC caverage. See Expanded Disclosures.
m Values may include assets externally held, which are provided to you as a courtesy, and may nat be
covered by SIPC. For additional information, refer lo the corresponding section of this statement. .
Cash
This asset aliocation reprasents holdings on & frade date basis, and projected settied Cash/BDP and
MMF balances. These classifications do nof constitute a recommendation and may differ from the
classification of instruments for regufatory or tax purposes.
CONSOLIDATED PERSONAL RETIREMENT EDUCATION TRUST BUSINESS LIQUIDITY ACCESS
SUMMARY ACCOUNTS ACCGUNTS ACCOUNTS ACCOUNTS ACCOUNTS LINE ACCOUNTS
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Active Assats Account MSL FBO PETER S SACHS &
Account Summary MARIA SACHS JTTEN (CASH)
BALANCE SHEET {* includes accrued interest) CASH FLOW
Last Period This Petiod This Period This Year
(as of 11/30/19) (asof 12/31/19) (12/1/19-12/31/19) (1/1/19-12/31/19}
Cash, BDP, MMFs $4,269.18 $4,285.38  OFENING CASH, BDP, MMFs $4,269.18 $0.64
Mutual Funds 115,573.36 115,739.74 Purchases - (100,000.00)
Total Assets $119,842.54 $120,029.12 Dividend Reinvestments (166.38) {1,173.39)
Total Liabilities (outstanding balance) — — Sales and Redemptions — 115,000.00
. Income and Distributions 166.58 1,268.74
TOTAL VALUE $119,842.54 $120,029.12 — :
Total Investment Related Activity 3$0.20 $15,085.35
Checks Deposited — 100,000.00
Electronic Transfers-Credits 545414 6362365
Electronic Transfers-Debits — (126,073.00)
Other Credits — 550.00
Total Cash Related Activity $5,454.14 $38,100.65
Automated Payments (5,434.14) {48,907.26)
Total Card/Check Activity $(5,434.14) $(48,907.26)
CLOSING CASH, BDP, MMFs $4,239.38 $4,289.38
INCOME AND DISTRIBUTION SUMMARY GAINALOSS) mcgg>m<
This Period This Year o v Unrealized
{12/1/19-12/31/19) (1/1/18-12/31/19) _Realized This Period Realized This Year - Inception to Date
Other Dividends $166.38 $1,173.39 (12/1/18-12/31/19) (1/1/19-12/31/19) “fasof 12/31/19)
Long Term Capital Gains, Distributions 0.01 0.01  TOTAL GAINALOSS) . — — —
Interest 0.19 85,34 The Gain/(loss) Summary, S.Em: may change due to basis adjustments, is provided for informational
Income And Distributions $166.58 $1.268.74 purposes and should not he tm_”m,@ for tax preparation. Refer to Gainf(Loss) in the Expanded Disclosures.
Tax-Exempt income — — N
TOTAL INCOME AND DISTRIBUTIONS $166.58 $1,268.74

Taxable and tax exempt income classifications are based on the characteristics of the underlying

securities and not the iaxable status of the account.

Securily Mark
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» dictive Sysetyfiergunt  MSL FBO PETER S SACHS &
o e MARIA SACHS JTTEN (CASH)

PR LIS

Investment Objectives (in order of prienty) : Ca u:m,;..n_uvaam:o:_ ncome, >ﬁfmm¥4mﬂgﬂ_a T ,,.m..w%@arﬁaag FL Brokerage Account
inform us if your investment objectives, as defined in the Expanded Disclosures, change.
Pledged to: Liquidity Access Ling

HOLDINGS

This section reflects positions purchasedisold on a trade date basis. "Mariet Value" and “Unrealized Gainf(Loss)" may not reflect the vaiue that could be obtained in the market, Your actual investment refurn
may differ from the unrealized gain{(ioss) displaved. Fixed Income securities are sorted by maturity or pre-refunding date, and aiphabetically within date. Estimated Annual income a) is calculated on a pre-tax
basis, b) does not include any reduction for applicable non-US withholding taxes, c) may incfude return of principal or capital gains which could overstate such estimates, and d) for securities that have a
defined maturily date within the next 12 months, is reflected only through malurity date. Actual income or yield may be lower or higher than the estimates. Current Yield reflects the income generated by an
investrment, and is calcuiated hy dividing the tolal estimated annual income by the current markef value of the entire position. It does nof reflect changes in its price. Skructured Investiments, identified on the
Fosition Description Detaifs line as "Asset (lass: Struct Inv," may appear in various statement product categories. When displayed, the accrued interest, annual income and current yield for those with a
contingent income feature (e.g., Range Accrual Notes or Contingent lncorme Notes) are estimates and assume speciffed acerval conditions are met during the relevant period and payment in full of all contingent
interest. For Floating Rate Securitizs, the accrued interest, annual incorme and current yield are estimates based on the current floaling coupon rate and may not reflect historic rates within the accrual period.

CASH, BANK DEPOSIT PROGRAM AND MONEY MARKET FUNDS

Cash, Bank Deposit Prograrm, and Money Market Funds are generally displayed on a settlement date basis. You have the right to instruct us fo liquidate your bank depasit balance(s) or shares of any money markef
fund balance(s) at any time and have the proceeds of such liquidation remitted to you. Estimated Annual Income, Accrued Interest, and APY% will only be displayed for fully settfed positions.

Account Omﬁm:

7-Day
Descripkion Market Value Current Yield % EstAnn lncome  APY %
MORGAN STANLEY BANK N.A. # $4,289.38 — $129 0030
Percentage
of Holdings Market Value Est Anp Income
GASH, BOP, AND MMFs 3157% ($4,289.38 $L.29

# m.m.:_: Deposits are held at ._s.ﬂoﬁmma Stanley Bank, N.A. andfor Morgan Stanfey Private Bank, National Association, affiliates of Morgan Stanfey Smith ,mm:.umw LLC and each & national bank and FOIC member.

MUTUAL FUNDS

Although share price is displayed only to three decimal places, calculation of Market Value is computed using the full share price in our data base, which may carry out beyond three decimal places.

OPEN-END NON-SWEEP MONEY MARKET FUNDS : : S K , ,

The Current Yield reflects the income generaled by an investment, and is calculated by dividing the total esfimated annual income by the curreni markef value of the entire position, and may not match published
Money Markel Funds yields. For holders of money market fund shares with a floating net asset value, we will provide information which may be relevant to holders who have elected to use the NAV method of tax
accounting pursuant to Treasury Regulation section 1.446-7. However, since this is supptemental data, it will not be furnished fo the internal Revenue Service.

Current

Security Description Quantity UnitCost  Share Price Total Cost .zm:ﬁ Value Est Ann income  Yield %
FEDERATED PRME CSH GBLGTN WS (PCOXD 115,739.740 NA L “ﬁ.goo: . _z\_} - ._. »Em.ﬁ@.ﬁ _ $1.979.00 171
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Account Detail
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Active Assats Account MSL FBO PETER m man,m &
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Percentage Unrealized Cument

of Holdings Total Cost Market Value Gain/{Loss) Est Ann income  Yield %

MUTUAL FUNDS 96.43% — £115739.74 N/ $197900 171%
Percentage Unrealized Est Ana income  Current

of zc_&:.mmﬂ Total Cost Market Yalue mmﬁ.e.om& Accrued interest  Yield %

— $120,029.12 N/A& $1,980.28 1.65%

TOTAL VALUE

Unrealized Gain/(Loss) totals only reflect positions that have both cost basis and market value information available. Cash

included.

ALLOCATION OF ASSETS

100.00%

. MMF, Deposits and pesitions stating 'Please Provide' or 'Pending Corporale Actions' are not

Fixed Income & Structured
Cash Equities Preferred Securities Atermatives Investments Other
Cash, BDP, MMFs $4.28938 —_— ) — — — —
Mutuai Funds o 115.739.74 — . — — — —
TOTAL ALLOCATION OF ASSETS $120,029.12 —_ — — — —
ACTIVITY
CASH FLOW ACTIVITY BY DATE
Activity Seitlement
Date Date Activity Type Description Comments Quantity Price Credits/{Debits)
12/11 Funds Received 33A TREAS 310 XX80C SEC i $3,711.00
12/13 Deposit FUNDS RECEIVED Stonegate Banik XX-0705 1,743.14
12/1e Automated Payment AT&T ONLINE PMT AUTCMATIC BILL PAYMENT {42.15)
12/23 LT Cap Gain Distribution  FEDERATED PRME CSH OBLGTN WS 0.01
12/31 Dividenc FEDERATED PRME CSH OBLGTN WS 166.38
12/31 Interest Incoma MORGAN STANLEY BANK N.A. {Period 12/01-12/31) 0.19
12/31 Automated Payment M3 PRIVATE BANK ONLINE PMT AUTOMATIC BILL PAYMENT (4,108.02)
12/31 Automatad Payment BB&T MORTGAGE CNLINE PMT AUTOMATIC BILL PAYMENT {1,283.97)
12/31 Dividend Reinvestment FEDERATED PRME CSH OBLGTN WS REINVESTMENT 166.380 1.0000 {166.38]
$20.20

NET CREDITSADEBITS)

FPurchase and Sale transactions above may have received an average price execution. Details regarding the actual prices are available upon request.

Securily Mark
al Aight
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__ : S e e T elinEDyIe AR %&wm@ﬁ%@?.w “MSLFBOPETER S-SACHS &
Account Detail S . " MARIA SACHS STTEN {CASH)

N /i T B R I O
DEBIT CARD & CHECKING ACTIVITY OALM BEACH COUNTY, FL

AUTOMATED PAYMENTS

Bill pay and other efectronic activily. which may inélude %mﬁrm you Ea&m that were processed by Automalted Clearing Ioc.mm processing.
Transaction Activity

Page 13 of 60

Date Date Activity Type Payee Credits/(Debits)
12/19-- - 12/19 Automated  Payment : : : . ATAT ONLINE PMT $42.15)

12/31 12/31 Auicmated Payment " MS PRIVATE BANK ONLINE PMT {4,108.02)

12/31 12/31 Automated Payment BB&T MORTGAGE OMNLINE PMT (1,283.97)
TOTAL AUTOMATED PAYMENTS . $(5,434.14)
MONEY MARKET FUND (MMF) AND BANK DEPOSIT PROGRAM ACTIVITY

Activity

Date  Activity Type Description Credifs/(Debits}
12/11 Automatic Investment BANK DEPOSIT PROGRAM $3,711.00

12/13 Automatic Investment BANK DEPOSIT PROGRAM 1,743.14

12/19  Automatic Redemption BANK DEPOSIT PROGRAM (42.15)
12/24  Automatic investment : SANK DEPOSIT PROGRAM 0.01

12/31 Automatic investment BANK DEPOSIT PROGRAM 0.19

12731  Automatic Redemption BANK DEPQOSIT PROGRAM {£,391.99)
NET ACTIVITY ¥OR PERIOD $20.20

MESSAGES

Senior [nvestor Helpline

For any inguiries or potential concerns, senior investars or someone acting on their behalf may contact our Firm by calling (800) 280-4534.
FINRA BrokerCheck

FINRA has established the public disclosure program, known as BrokerCheck, to nrovide nmnm_z information regarding the a_mn_u::mé histery of FINRA members and their associated persons. The BrokerCheck Hotline

Number is 1-800-289-9989. The FINRA web site address is www.finra.org. An investor brochure that includes information describing FINRA BrekerCheck may be obtained from FINRA.
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'

Active Assets Account MSL FBO PETER S SACHS &
"77 - MARIA SACHS JTTEN {CASH)

2019 Recap of Cash Management Activity

We are pleased to enclose your Recap of Cash Management Activity. This section includes a summary of selected account activity for the preceding 12 months; including your electronic
transfers, checking and card activity for the year (including ATM transactions, automated payments and Billpay}, and security transfers. As part of the Recap, Debit Card activity is
organized by spending category; and checks are organized by expense code.

Information refated to Income, Distributions, Purchases, Sales, and Redemptions will be provided to accounts subject to IRS reporting on Forms 1099 in the Consolidated Tax Package.
For your convenience, this Recap is also available as a separately retrievable document on Morgan Stanley Online under Statements within the Accourt Documents tab.
If yours is a reportable account, we recommend that you wait for your IRS Form({s) 1099 before completing your tax returns. This Recap is not a substitute for the official acdount

statements that you have received from us throughout the year; and is for informational purposes only to provide you with a recap of your cash management activity. if there are any
discrepancies between your account statement(s) and the information in this Recap, you should refy on the account statement(s) you have previously received.

CASH RELATED ACTIVITY
CHECKS DEPOSITED

Activity Date- Activity Type _Description Comments inflows/(Qutflows)
2/1 Check Deposit FUNDS RECEIVED CONFIRM#190201 18450010001 :$100,000.00
TOTAL CHECKS DEPOSITED $100,000.00
ELECTRONIC TRANSFERS (CREDITS)
Activity Date Activity Type Description Comments inflaws/{Outflows)
1/9 Funds Received $SA TREAS 310 XXSOQC SEC $3,691.00
2/13 Funds Received SSA TREAS 310 XASOC SEC 3.691.00
313 Funds Received SSA TREAS 310 XXS0C SEC 3,691.00
3/15 Funds Received SSA TREAS 310 XXS0C SEC 280.00
4/10 Funds Received S5SA TREAS 310 XX30C SEC 3,711.00
4/15 Deposit FUNDS RECEIVED Stonegate Bank XX-0706 1,743.14
5/8 Funds Received SSA TREAS 310 XX30C SEC 3,711.00
5/15 Deposit FUNDS RECEIVED Stonegate Bank XX-0706 1,743.14
6/12 Funds Received SSA TREAS 310 XXS0OC SEC 3,711.00
5/14 Deposit FUNDS RECEIVED Stonegate Bank XX-0706 1,743.14
7/10 Funds Received SSA TREAS 310 XXSOGC SEC 3.711.00
7/15 Deposit FUNDS RECEIVED Stenegate Bank XX-0706 1,743.14
8/14 Funds Recetved SSA TREAS 310 XXSCC SEC 3,711.00
8/15 Deposit FUNDS RECEIVED Stonegate Bank XX-0706 1,743.14
9/11 Funds Received SSA TREAS 310 XXS0C SEC 3,711.00
9/13 Deposit FUNDS RECEIVED Stonegate Bank XX-0706 .. 1,743.14
10/1 Funds Received FUNDS TRANSFERRED . Distribution FROM 660-040694 1,786.72
1071 Funds Received FUNDS TRANSFERRED Distribution FROM 660-04069% 1,396.67
10/2 Funds Recaived S5A TREAS 310 XXSOC SEC 3,711.00
10/15 Deposit FUNDS RECEIVED Stonegate Bank XX-0706 1,743.14

Security Mark
at Right
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Activity Date Activity Type Description Comments Inflows/(Cutflows)
11/13 Funds Received SSA TREAS 310 XXS0C SEC 3,711.00
1118 Deposit FUNDS RECEIVED Stonegate Bank XX-0706 1.743.14
12/11 Funds Received SSA TREAS 310 XXS0C SEC 3,711.00
12/13 Deposit FUNDS RECEWVED Stonegate Bank XX-0706 1,743.14
TOTAL ELECTRONIC TRANSFERS (CREDITS) $63,623.65
ELECTRON!IC TRANSFERS (DEBITS)
Activity Date Activity Type Description Comments inflows/{Outflows)
1/14 Withdrawal FUNDS PAID Stonegate Bank XX-0706 $(3,691.00)
2/14 Withdrawal FUNDS PAID Stenegate Bank XX-0706 (3,621.00)
2121 Cash Transfer - Debit FUNDS TRANSFERRED COMFIRMATION # 104164330 (115,000.00)
TO 660-038316
3/14 Withdrawal FUNDS PAID Stonegate Bank XX-0706 (3,691.00)
TOTAL ELECTROMIC TRANSFERS (DEBITS) ${126,073.00)
OTHER CREDITS A .
Activity Date Activity Type Desctiption Comments Inflows/(Outfiows)
10/15 Cash Journal PREMIER ANNUAL ENGAGEMENT BONUS $550.00
TOTAL OTHER Ommo_qm ) $550.00
TOTAL CASH mm_.b.._.mU ACTIVITY - $38,100.65

DEBIT CARD/CHECK ACTIVITY

For all Debit Card and Check Activily, the ﬁanQ Date"” is current year (as noted in the blue bar at the top of the page). The "Date Written™ andjor .ﬁmammorca Date™ may refer to the prior year.

AUTOMATED PAYMENTS

Bill Pay and afher electronic activity, which may include checks you wrote that were processed by Autornated Clearing House processing.

Transaction Activity

Date Date Activity Type Payee Credits/(Debits)
4/19 Af22 Automated Payment AT&T ONLINE PMT $(42.15)
/1 5/1 Automated Payment PHH MORTGAGE  ONLINE PMT {4,108.02)
5/1 5/1 Automated Payment BB&T MORTGAGE ONLINE PMT (1,283.97)
5/17 5/17 Automated Payment AT&T ONLINE PMT (42.15)
5/31 5/31 Automated Payment MSDWCC ONLINE PMT (4,108.02)
5/31 5/31 Automated Payment BB&T MORTGAGE CONLINE PMT {1,283.97)
6/19 6/19 Automated Fayment AT&T CNLINE PMT (42.15)
5/28 6/28 Automated Payment MS PRIVATE BANK ONLINE PMT (4,108.02)
7/1 71 Automated Payment BB&T MORTGAGE  ONLINE PMT (1,283.27)
719 7119 Automated Payment .. -AT&T ONLINE PMT (42.15)
7131 7{31 Automated Payment MS PRIVATE BANK ONLINE PMT {4,108.02)
8/1 8/1 Automated Payment BB&T MORTGAGE ONLINE PMT (1,283.97}
£/19 8/19 - Autemated Payment AT&T ONLINE PMT (42.15)
8/30 8/30 Autornated Payment MS PRIVATE BANK ONLINE PMT {4,108.02)
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Transaction Activity

Bate Date Activity Type Payee Credits/{Debits)
B8/30 8/30 Automated Payment BB&T MORTGAGE ONLINE PMT (1,283.97)
9/19 9/19 Automated Payment AT&T ONLINE PMT {(42.15)
930 9730 Automated Payment MS PRIVATE BANK ONLINE PMT {4,108.02}
19/1 10/1 Autornated Payment BB&T MORTGAGE ONLINE PMT (1,283.97)
10/18 10/18 Automated Payment AT&T ONLINE PMT {42.15)
10/31 10/31 Automated Payment MS PRIVATE BANK ONLINE PMT (4,108.02)
L1/t 11/1 Automated Payment BB&T MORTGAGE ONLINE PMT (1,283.97)
11/19 11/19 Automated Payment AT&T ONLINE PMT {42.15)
11729 11/29 Automated Payment MS PRIVATE BANK ONLINE PMT (4,108.02)
11/29 '11/29. 1 Autemated Payment EB&T MORTGAGE ONLINE PMT [1,283.97)
12/19 12/19 Autcmated Payment AT&T ONLINE PMT (42.15)
12/31 _12/31 Autamated Payment MS PRIVATE BANK ONLINE PMT (4,108.02)
12/31 12/31 Automated Payment BB&T MORTGAGE ONLINE PMT (1,283.97)

TOTAL AUTOMATED PAYMENTS

TOTAL DEBIT CARD/CHECK ACTIVITY

Securily Mark
at Right

$(48,907.26)

$(48,907.26)
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Account Summary
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CHANGE IN VALUE OF YOUR ACCOUNTS (includffstchefiitgrat COUNTY, FL

This Period This Year
(12/1/19-12/31/19) {1/1/19-12/31/19)
TOTAL BEGINNING VALUE $1,352,209.38 $1,066,990.36
Credits — 115,006.00
Debits — {12,744.92)
Security Transfers — —
Net Credits/Debits/Transfers — $102,255.08
Change in Value 39,370.02

222,333.96
$1,391,579.40 $1,391,579.40

Nel Credits { Debits include investrnent advisory fees as applicable. See Activity section for defails.

TOTAL ENDING VALUE

ASSET ALLOCATION (includes acerved interest)

SUP Frroqeting @ﬂ:ﬁgﬁﬁim Assets Accourt

Market Value Percentage
Cash $1,820.81 .13
Equities 724,438.67 52.06
Fixed Income & Preferreds 386,334.49 27.76
Alternatives 278,985.43 20.05
TOTAL VALUE $1,391,5792.40 100.00%

FDIC rufes apply and Bank Deposits are eligible for FDIC insurance but are not covered by SIPC. Cash
and securities (including MMFs) are eligible for SIPC coverage. See Expanded Disclosures.

Values may include assets externally held, which are provided to you as a courfesy, and may not he
covered by SIPC. For additionsl information, refer to the corresponding section of this statement.

Morgan Stanley
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MARKET VALUE OVER TIME

The below chart displays the most recent thirteen months of Market Value.
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This chart does not reflect corrections to Market Value made subsequent to the dates depicted. It may
exclude fransactions in Annuities or positions where we are not the cusfodian, which could defay the
reporting of Market Vajue.

Fixed Income & Preferreds

This asset allocation represents holdings on a trade date basis, and projected settled Cash/BOP and
MMF balences. These classifications oo not constitute a recommendation and may differ from the
classification of instruments for regulatory or tax purposes.

CONSCUIDATED
SUMMARY
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EDUCATION
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BUSINESS
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BALANCE SHEET {* includes accrued interest) CASH FLOW
Last Period This Period This Periog This Year
{as of 11/37/19) {as of 12/31/19} (12/1/19-12/31/19) (1/1/19-12/3i/19)
Cash, BDP, MMfs _ $1,820.81 OPENING CASH, BDP, MMFs $(458.41) $7,183.81
ETFs & CEFs 203,903.33 206,984 .86 Purchases . (352 887 65)
Mutual Funds 1,148,764 .46 1,182,773.73 Dividend Reinvestments (21,982.83) (42,958.72)
Total Assets $1,352,667.79 $1,391,579.40 Sales and Redemptions . 240 484,02
Cash, BDP, MMFs (Debit} (458 41) e Income and Distributions 24262 .05 47.744.27
Total Liabilities (cutstanding balance) $(458.41) — Total Investment Related Activity $2,279.22 $(107,618.08)
TOTAL VALUE $1,352,209.38  $1,391,579.40 Electronic Transfers-Credits . 115,000.00
Other Debits — (12,744 92)
Total Cash Related Acfivity —_ $102,255.08
Total Card/Check Activity — —
CLOSING CASH, BOP, MMFs $1,820.81 $1,820.81
INCOME AND DISTRIBUTION SUMMARY GAIN/(LOSS) SUMMARY .
This Pariod This Year Unrealized
(12/1/18-12/3119) (1/1/18-12/31/12} Realized This Period Rezlized This Year Inception to Date
- -12/31/19) /31719
Other Dividends $18,229.18 $40,220.55 . : (12/1/19-12/31/19} (1/1/19-12/31/1%) .,ﬁmm OMU Hmm.w w.p:mv
Long Term Gapital Gains Distributions 6,032.86 7,099.39 Shot-Tem Gain . . - — . s12931 32 ; _omm.Mu
Interest 0.01 549 ~_Srotlerniloss) - . — . 146.82) — L)
Income And Distributions $24,262.05 $47,325.42  Tofal ShortTerm - m e o - $82.49 ,$19,5%0.
Tax-Exempt Income — — long-Term Gain .. .— 2,761.58 ' 122,046.98
TOTAL INCOME AND DISTRIBUTIONS $24,262.05 $47,325.42 Long-Term {Loss) : i (36,975.48) . (42,935.43)
Taxable and tax exempt income classifications are based on the characieristics of the underling Total Long-Term — $(34,213.90} ' $79,111.55
it d not th he @ .
securities and not the taxafble status of the account TOTAL GAINALOSS) I. T$(34.131.41) mwm_wou:wu

Security Mark
at Right

Disallowed Loss . , _

$459.83

The Gain/(Loss) Summary, which may change due to basis adjustments, is provided for informational
purposes and should not he used for tax preparation. Refer te Gainf(loss) in the Expanded Disclosures.
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Account Detail szs SACHS JT TEN.
Mmg JUH SRR

investment Chiectives {in order of pricrity) : Capital Appreciation, Income, Aggressive IBfoimie} Speduldtiof QUM TY, FL . Investrent Advisory Account
infarm us if your investment objectives, as defined in the Expanded Disclosures, change. . .

Account Holder Votes Proxy: No

The account holder has delegated the authorily to vote prosies for the account to Institutional Shareholder Services or a third-party or Morgan Staniey-affiliated portfolio manager, as applicable.

Pledged to: Liquidity Access Line

HOLDINGS

This section reflects positions purchased/sold on a trade date basis. "Market Value" and "Unrealized Gainf(loss)® may not reflect the value that could be obtained in the market. Your actuaf invesiment refurn
may differ from the unrealized gain/{Loss) displayed. Fixed Incorme securities are sorfed by maturily or pre-refunding date, and alphabetically within date. Estimated Annual income a) is calculated on & pre-tax
basis, b} does not include any reduction for applicable non-US withholding taxes, c) may include retumn of principal or capital gains which could overstate such estimates, and d) for securities that have a
defined malurily date within the next 12 months, is reflected only through maturity date. Actual income or yield may be fower or higher than the estimates. Current Yield reflects the income gensrated by an
investment, and is calculated by dividing the total estimated annual income by the current market value of the entire position. It does not reflect changes in its price. Structured Investments, identified on the
Position Oescription Defails fine as "Asset Class: Struct Inv,” may appear in various statement product categories. When dispfayed, the aceried interest, annual income and currant yield far those with a
contingent income feafure (e.g., Range Accrual Notes or Contingent Income Notes) are estimates and assume specified accrual condifions are metf during the relevant period and payment in full of all contingent
interest, For Floating Rate Securities, the accrued interest, annual income and current yield are estimates based on the current floating coupon rate and may not reflect historic rates within the accrual period.

CASH, BANK DEPOSIT PROGRAM AND MONEY MARKET FUNDS

Cash, Bank Deposit Program, and Money Market Funds are generally displayed on a seftlement date basis. You have the right to instruct us to liquidate your bank deposit balance(s} or shares of any money market
fund balance(s) at any time and have the proceeds of such liquidation remitted ta you. Estimated Annual Income, Accrued Interest, and APY% will onfy be displayed for fully seftied positions.

_ 7-Day
Descripbion Markel Value Current Yield % EstAnn lncome AP
MORGAN STANLEY BANK NA. # $1,82081 e $0.55  0.030
Percentage
of Holdings Market Value Est Ann Income
CASH, BDP, AND MMFs 0.13% §182081 $0.55

# Bank Depusits are held at Morgan Sfanjey Bank, N.A, andfor Morgan Stanley Private Bank, National Association, affiliates of Morgan Stanley Smith Barney LLC and each 3 national bank and FDIC member.

EXCHANGE-TRADED & CLOSED-END FUNDS

Global investment Manager Analysis (GIMA) status codes (FL, AL or Nt), may be shown for certain exchange-traded funds and are not guarantees of performance. Refer to “GIMA Status in investment Advisory
FPrograms” in the June or December statement for a description of these status codes.

Unrealized Eurrent

Saecurity Daseription Trade Date Quantiy Unit Cost  Share Price Total Cost Market Value Gain/{Loss) Est Ann income  Yield %
VANGUARD EXTENDED MKT ETF (VXF} 12/30/14 203.000 $83.650 $125990 $17,996.03 $25575.97 $7.579.94 LT
19/28/15 214.000 86.479 125990 . - 18,506.51 . - 26,951.86 BAS535 LT
8/26/16 ) 208000 " 90 508 125.990 1882562 ... 2620597 738030 1T

Total 625.000 55,328.16 78,743.75 2341559 LT 1,026.00 1.30

GIMA Status: AL; Next Dividend Payable 03/2020: Asset Lisss: Equities
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Account Detail MARIA SACHS IT TEN.

Unreahzed Current

Secunly Description Trade Date Quantily nit Cost  Share Price Total Cost Markeat Value Gain/(Loss) Est Ann Income  Vield %

VANGUARD GLBL EX-US REAL EST (VNGH 9/6/18 355.000 56.256 59.090 19,970.68 20,976.95 1,066.07 LT 1.589.00 747

GiMA Status: AL; Next Dividend Payable 03/2020; Asset Closs: A . e

VANGUARD INDEX FDS S&P 500 FTF (VOO) 12/30/14 307 000 3190.687 295800 58,543.08 90.810.60 32.266.62 LT
2/20/19 23.000 255420 285800 5874.65 6.803.40 928.75 ST

Totaf 330.000 64,418.63 97.514.00 32.266.62 LT 1.538.00 1.88
928.75 8T

VANGUARD REAL ESTATE ETF (VNQ) 12/30/14 104.000 78.603 92.790 8.174.73 9,650.18 147543 LT R 32760 339
CiMA Status; AL; Next Dividend Poyable 03/2020 Asset Cass: A

Percentage Untealized ” Current

of Heldings Total Cost Markat Value Gain/(Loss} Est Ann Income  Yield %

EXCHANGE-TRADED & GLOSED-END FUNDS 14.837% : $147 852,40 $206,984.86 $68,163.71 LT $4780.00 231%
$928.75 ST

MUTUAL FUNDS

“Total Purchases vs. Markek Vajue”™ is provided to assist you in comparing your “Total Purchases,” excluding reinvested distributions, with the current value of the mutual fund positions in your account,

“Cumulative Cash Distributions” when shawn, may reflect distributions on shares no fonger held in the account. - It may not reflect ali distributions received in cash; due fo but not limited to: invesiments made
prior to addition of this information on statemants; securities lransfers; timing of recent distributions; and certain adjustments made in your account.

“Net Value Increase/ (Decreass)” reflects the difference Detween .f.SE total purchases, and the sum of the current value of the fund’s shares, and cash distributions shown. This calculation is for informational

purposes only and does not reffect your fotal unrealized gain or loss nor shouid it be used for tax purposes,

Global Investment Manager Aralysis a.Eé status non.u. {FL AL or NL), may be shown for certain mutual funds and are not guaranfees of performance. Refer o “GIMA Sfatus in Investment Advisory Programs”
in the June or December statement for a description of these codes.

Although share price is dispfayed only to three decimal places, calcufation of Market Value is computed using the full share price in our data base, which may carry out beyond three decimal places.

OPEN-END MUTUAL FUNDS

Unrealized Current
Security Description ] Trade Date Quantity Unit Cost  Share Price {otai Cost Market Value Gain/{Loss) Est Ann [ncome  Yield %
AMG TIMESSQUARE INTL SMCP [ (TQTI) 2/20/19 2.976.537 $14.150 $16.260 $42,118.00 $48.398.49 $6.280.45 ST
Purchases 2,976,537 42,118.00 48,398.49 6,280.49 ST
Short Term Reinvesiments 50.053 81738 $13.86 (3.50) ST
Tatal . 3026590 - 47,935.36 um.ﬁm.mm 6,276.99 ST 832.00 1.69
Total Purchases vs Market Value 42.118.00 49,2172.35
Net Value increase/(Decrease) 7,094.35

m.,m,nc;:_ .—.s":r
at Right
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Account Detail ) MARIA SACHS T TEN
03 RO PR e 00 :
e mtt e JRT Unrealized Current
Securily Description Trade Date albilily M B ibienhC e fidk - Total Cast Masket Value Gain/(Loss) Est Arn Incame  Vield %
FPA CRESGENT FD INSTL (FPACK) 10/28/15 364.203 33.950 33.830 12,219.02 12,320.99 1I61.97 LT
2l 589.102 33.950 33.830 20,960.00 19,929.32 7068} LT
9/6/18 853.728 35.140 33.330 30,000.00 28.881.62 (1.118.38) LT
Purchasas 1,807.033 62,219.02 61,131.93 {1.087.09) LT
Long Term Reinvestments §16.340 25,581.52 2161678 2,035.26 LT
Short Term Reinvastments £25.007 417371 4.7228.99 9028 ST
Total 2.743.380 91,974.75 92877710 948.17 LT 2.196.00 2.36
5528 ST
Total Purchases vs Market Value 62,219.02 92.977.70
Net Yalue increase/(Decrease) 30.758.68
GIMA Status: AL Envolled in MS Dividend Reinvestment; Capial Gains Reinvest; Asset Class: Equttes, FI&Pref
HARDING LOEVNER INTL EQTY INST (HEMIX) 3126/13 2.086.093 16.210 23.800 33977 .66 492887 01 15.809.35 LT
Purchases 2.096.003 33.577 66 43.887.01 15,908.35 LT
tong Term Reinvestments 158.547 3,011.07 3,773.427 76235 LT
Shert Term Reinvestmants 36.152 85464 860.47 578 81
Total 2.290.792 3784337 54,520.85 1667170 17 863.00 159
578 5T
Total Purchases vs Market Value 33,877.65 54520 85
Net Yalue Increase/(Decrease) 20,543.19
GIMA Status: FL, Enrolled In MS Dividend Refnvestment; Capital Gains Reinvest; Asset Cless: Fquites
INVESCO BALANCED-RISK ALLOC Y (ABRYX) 2/19/14 220.957 12.070 10.570 2,666.85 233552 (33145 7
. 10/28/15 3342014 11.520 10.570 38,500.00 35.325.09 (317491 LT
221117 1,876.484 10.950 10.570 20,006.00 19,305.94 (694.08) LT
Purchases 5,385.45% 61,166.95 56,966.55 420040) LT
Lang Term Reinvestments 2.438.151 27.111.93 2577126 (134067 LT H
Short Term Reinvestments §94.552 940174 945541 53,67 ST
Total 8.722.158 97 580.62 9219321 (554107 LT 6,140.00 6.66
33.67 87
Total Purchases vs Market Value 61,166.95 92,193.71
Net Yalue Increase/(Decrease) 31.026.26
GIMA Status: AL Enrolled In MS Dividend Reinvestment; Capital Gains Reinvest; Basis Adjustment Due fo Wash Sale: $732.77; Asset Class: Equities, FigPref
INVESCO QPP DEVELOPING MKTS Y (ODVYX) 12/30/14 694.563 35.130 45600 24,400.00 31,672.07 727207 LT
8/26/16 119.394 33.000 43,600 3.940.00 5,444.37 150437 LT
2/20/19 712743 41.200 45600 2036500 32,501.08 3.136.08 ST
Purchases 1,526.700 57,705.00 69,617.52 877644 LT

3.136.08 ST
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Account Detail MARIA SACHS JT TEN

Unreaiizad Current
Secunly Description Trads Date Quantity Unit Cost  Share Price Tofal Cost Market Value Gain/{Loss) Est Ana Income  Yield %
Long Term Reinvestments 19.068 686.11 869.50 18339 IT
Short Term Reinvestments 38.233 1,715.66 174434 78.68 ST
Total 1,584.021 60,105.77 72,231.36 3,95983 LT 375.00 0.57
3.164.76 ST
Total Purchases s Market Value 57.705.00 72.231.36
Kot Value Increase/(Decrease) : 14.526.36
GiMA Status: FL; Enjolled In MS Dividend Reinvestment; Capital Gains Reinvest; Asset Class: Equities S
JANUS HENDERSON TRITON | (JSMGX) 327713 7a8.117 19.780 31.440 1479776 23,520.80 3723.04 17
Purchases 748.117 14.797.76 23,520.80 872304 |7
Long Term Reinvestments 363.287 8.833.78 11,421.74 258296 1T
Shert Term Reinvestments 47.407 147672 1,490.48 1376 87
Total 1,158.811 25113.26 36,433.02 11,306.00 LT — —
_ 13.76 ST
Total Purchases vs Market Yalue 14,797.76 36,433.02
Net Yalus fncrease/{Decrease) 71.635.76
Enrolleg I M5 Dividend Reinvestment; Capitol Gains Reipvest; Asset Class: fqules
LAZARD iNTL, STRAT €0 PTE INSY (LISEY) 10/28/15 3.602.305 13.880 15.380 50,000.00 55,403 .45 540345 7
Purchases 3602305 50.000.00 54,403.45 540345 LT
Long Term Reinveshments 494.249 6.395.80 7.601.55 1,205.75 (T
Short Term Reinvestments 16.751 1,165.84 1,180.43 1359 8T
Total 4173305 57.562 64 64,185.43 6,609.20 LT 1.185.00 189
13.59 ST
Total Purchases vs Market Valve 50,000.00 6418543
Net <m_=m."_unamumxcmnamma , 14,185.43
GIMA Status: FL; Envolled In MS Dividend Reinvestment; Capital Gains Reivest; Asset Class: £quites e
LAZARD US EQ CONCENTRD INST (LEVIX) 12/30/14 3.609.467 13.520 16,840 42.800.60 60,743.42 1198342 7
2/20/19 187.725 14,4720 16.840 2,707.00 3.161.29 © 45429 ST
Purchases 3,797.192 51,507.00 §394471 11,983.42 U7
_ . . 45429 ST
Lang Term Reinvesiments 1.070.858 14,953.27 18,033.25 3.079.98 iT
Short Term Reinvestments 40.131 a74.61 67581 120 ST
Total 4908132 67.134.88 82,653.77 15,063.40 LT £82.00 (.83
. . . s e 455.49 ST
Total Purchases vs Market Value : C o . L 5150700 ... 8265377
Net Value Increasn/(Decraase) 31.146.77
GIA Status: FL; Envolled i MS Dividend Reinvestment; Capital Gains Reinvest; Assel Olass: Equies
METROPOLITAN WST INTM BD | (MWIIX) o 2/20/19 21,893.860 10.260 10.570 224,631.00 231.418.10 6,787.10 ST

oy
“_»«v

Spcurity Mark
at Bight ~
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Unrezlized Current
Securily Description Trade Date onm.ﬁﬁx m:,nw ﬁmo m_wwa : Total Cost Markei Value Gain/(Loss) Est Ann Income  Yield %
Purchases 21.893.360 224 631.00 231 .418.10 6,787.10 37
Shart Term Reinvesiments 487.309 5123.05 5,150.86 27.81 37
Totai 22,381.169 229.754.05 236,568.96 681491 ST 5.804.00 2.83
Total Purchases vs Market Value 224,631.00 236,268.96
Not Value [ncreasef(Decrease) 11,837.95
GIMA Status: FL; Enrolled in MS Dividend Reinvestment; Capital Gains Remvest Asset Class: FI& Prof
OAKMARK SELECT ADVISOR {DAYLY) 12/30/14 1,184.545 41.197 43370 43 800.60 51,373.72 25737217
2120/19 758.426° 39.760 43.370 30,155.00 32.892.04 273794 87
Purchases 1,942 971 78,955.00 84,266.66 257372 T
273794 3T
Long Term Rejnvestments : 183.278 749532 194660 45128 LT
Shart Term Reinvestments 17.560 74736 761.58 14722 3T
Total 2,143.759 87,197.68 9297483 3,025.00 LT 752.00 081
2,752.16 ST
Total Purchases vs Market Value 78.955.00 9297433
Net Value Increase/(Decrease) 14.619.83
GIMA Status: AL; Enrolled In MS Dividend Reinvestment: Capitel Gains Reinvest; Asset Class: Equities
PGIM SHRT DUR HGH YLD ING 2 (HYSZX) 8/26/16 5,018.640 9.137 5.040 4585523 45,368.50 (48673 LT
Purchases '5.018.640 4585523 45,368.50 (486.73) LT
Long Term Reinvestments 1393314 12.484.65 12,595.56 11091 LT H
Short Term Reinvestments 276.534 247181 2,499.87 28.06 ST
Total 6,588.488 60,811.69 £0,463.93 Q7580 1T 3.324.00 5.50
28.06 ST
Total Purchases vs Market Value 4585523 60,463.93
NetValue Increase/{Decrease) 14,608.70
GitA Status: AL; Enrolied In MS Dividend Reinvestment; Capital Gains Reinvest; Basis Adjustment Due o Wash Sale: $27.24; Asset Class: FI& Peef
SALIENT MLP&ENERGY INFRST ! (SMLPX) — — e 7.050 — — — — -
Long Term Reinvestments 94342 113827 665.12 (473.1%) LT H
Short Term Reinvestments 3.307 2290 23.31 0.41 ST
Total 197 649 1,161.17 388.43 (473.15) LT 3100 450
0.41 37
GIMA Status: AL; Enrolled In M3 Dividend Reivestment; Capial Gains Reinvest; Basis Adjustment Due fo Wash Sale: $432.59; Asset Class: Al .
TEMPLETON GLOBAL BD FD ADY (TGBAX) 327113 2.737.849 13.102. 10,670 35,870,156 28,2172.85 (6,657.31) LT
2727117 4.091.653 12.220 ‘10670 50,000.00 43.657.94 (6,342.06) LT
Purchases 6.829.502 85,870.16 712810.79 (12.998.37) T
Long Term Reinvestments 1363.623 16,258.96 14,549.86 (1,709.10) iT H
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Unrealized Current
Secunly Description Trade Date Quantity UnitCost  Share Price Total Cost Market Value Gain/(Loss) EstAnn Income  Yield %
Shert Term Reinvestments 521.957 5,758.34 5.569.28 (189.56) ST
Total . 8715082 107.887 95 9298582 (1470840 1T 5861.00 6.41
(189.56) ST
Total Purchases vs Market Value 8587016 97 989.92
Net Value increasn/{Decrease} 7.119.76
OIMIA Status: FL Envolled In 1S Didend Reinvostment; Gaptal Gans Reinvest: Bass Acfustment Du to Wash Sale $11.85 AssetCloss: At
TORTCISE MLP & PIPELINE INST (TORIX) 2/19/14 4.368.077 15.206 12.470 68,604.61 54,469.92 (14,134.69; LT R
8/26/16 1.657.795 12675 12.470 21,01%.88 20,672.70 34018y U R
227417 2.801.120 13.805 12.470 38.670.07 3492997 (3.740.05) (TR
2/20/19 13747171 13.120 12.470 18,037.00 17,143.39 {693.61) ST
Purchases 10201763 146.324.5¢ 12721598 (18214.92) LT
(893 61y ST
Long Term Reinvesiments 1.665.058 23.085.30 20.763.27 (232200 TR
Short Term Reinvesimerts 537.347 6,590.74 670072 109.98 ST
Total 12,404.168 176,000.55 154,679.97 {20,536.95) LY 6,797.00 4.39
(783.63) ST
Total Purchases vs Market Value 146,324 51 154.679.97
Net Value Incrsase/{Decrease) 8.3550.46
GIMA Stotus: AL; Enraled n MS Dividend Reinvestment; Capitel Gais Reinvest fssetClass: A
Percentage : Unrealized Current
of Holdings Totai Cost Market Value Gain/({Loss) Est Ann income  Yield %
MUTUAL FUNDS 35.00% $1,143154 25 $1,18277313 $20,547.84 LT 43504700 3.04%
$18,661.67 ST
Parcentage Unreajized Est Ann Income  Current
of Holdings Total Cast Market Vaiue m&i@m& Accrued [nterest  Yield %
TOTAL VALUE 100.00% : $1,291,056.65 f.mma.ﬂm.é $18.11155 LT $4072755 243%

$19,590.42 5T —

Unrealized Gainf(ioss) totals eniy reffect positions that have both cost basis and market value information available. Cash, MMF, Deposits and positions stating 'Please Provide' or '‘Pending Corporate Actions' ars not
inciuded, ’

H - Wash sale rules apply to this tax lof. The cost basis and acquisition dafe {frade date) have been adjusted to account for z disaffowed foss of a related wash sale transaction. The aggregate amount of the basis
adjustment is identified in italics under the Security Description. .

R - The cost basis was adjusted due lo either a refurn of capital payment andfor a reclassification of income. A return of capital reduces your basis in the security.

Security Mzri
al Right
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SF ACH COURTY. FL
PALM L& Fixed [ncome & Stuctured
Cash Equities Preferred Securities Altemaltivas Investments Qther
Cash, BDP. MMFs $1,820.81 — — — — —
ETFs & CEFs — $176.357 .75 . — $30627.11 — —
Mutual Funds — 548,680.92 $386,334 .49 24835832 — —
TOTAL ALLOGATION OF ASSETS $1,820.81 $724,438.67 $386.334.49 $278.,985.43 — —
ACTIVITY .
CASH FLOW ACTIVITY BY DATE
Activity Settlement
Date Date Activity Type Description Comments Quantity Price Credits/{Debits)
1272 Dividend METROPOLI{TAN WST INTM BD | $512.31
DIV PAYMENT '
1272 Dividend PGIM:SHRT DUR HGH YLD INC Z 262.03
DWW PAYMENT
12/2 ST Cap Gain Distribution PG SHRT DUR HGH YLD INC Z 33.81
12/2 Dividend Reinvestment METROPOLITAN WST INTM BD | REINVESTMENT a/0 11/29/19 48,422 10.5800 (512,31
122 Dividand Reinvestment PGIM SHRT DUR HGH YLD INC Z REINVESTMENT afo 11/29/18 29.244 8.8600 {262.03)
12/2 Dividend Reinvestment PGIM SHRT DUR HGH YLD INC Z REINVESTMENT a/0 11/29/19 3.773 8.9600 (33.81)
1213 Dividend OAKMARK SELECT ADVISOR . 747.35
DIV PAYMENT
12/13 Dividend Reinvestment OAKMARK SELECT ADVISOR REINVESTMENT a/o 12/12/19 17.560 42.5600 (747.36)
12/16 Dividend INVESCO BALANCED-RISK ALLOC Y 5,508.29
DIV PAYMENT
12/16 Dividend INVESCO OPP DEVELOPING MKTS Y 366.66
DIV PAYMENT
12/16 LT Cap Gain Distribution INVESCO BALANCED-RISK ALLOC Y 2,341.24
12/1e LT Cap Gain Distribution INVESCO OPP DEVELOPING MKTS Y 1,233.98
12/16 ST Cap Gain Distribution INVESCO BALANCED-RISK ALLOC Y 1,5652.21
12/16 ST Cap Gain Distribution INVESCO OPP DEVELOPING MKTS Y 115.01
12/16 Dividend Reinvestment INVESCO BALANCED-RISK ALLOC Y REINVESTMENT ajo 12/13/19 524,100 10.5100 (5,508.29}
1216 Dividend Reinvestment INVESCC BALANCED-RISK ALLOC ¥ REINVESTMENT ajo 12/13/19 222,763 10.510G (2,341.24)
12/16 Dividend Reinvestrnent INVESCC. BALANCED-RISK ALLOC Y REINVESTMENT a/o 12/13/19 147.689 10.5100 {1,562.21)
12/16 Dividend Reinvestment INVESCO OPP DEVELOPING MKTS Y REINVESTMENT afo 12/13/19 27.514 44,8500 (1,233.99)
12/16 Dividend Reinvestment INVESCO QPP DEVELOPING MKTS Y REINVESTMENT afo 12/13/19 8.175 44,8500 {366.66)
12/16 Dividend Reinvestment INVESCC QFP DEVELOPING MKTS Y REINVESTMENT afo 12/13/19 2.564 44 8500 [115.01)
12/17 Dividend TEMPLETON GLOBAL BD FD ADV ' 894.92
DIV PAYMENT '
12117 Dividend AMG TIMESSQUARE INTL SM CP | 817.36
DIV PAYMENT
12/17 Dividend Reinvestment TEMPLETON GLOBAL BD FD ADV REINVESTMENT afo 12/16/19 85.230 10.5000 (894.92)
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Date Date Activity Type Description - Comments Quantity Price Credits{{Debits}
12/17 Dividend Reinvestment AMG TIMESSQUARE INTLSM CP 1 REINVESTMENT a/o 12/16/19 50.053 16.3300 {817.36}
12/18 Dividend _ HARDING LOEVNER INTL EQTY INST 854.64
DIV PAYMENT
12/18 LT Cap Gain Distribution JANUS HENDERSON TRITON i 1.476.72
12/18 Dividend Reinvestment JANUS HENDERSON TRITON | REINVESTMENT ajc 127.7/19 A7 407 31.1500 (1.476.72)
12/18 Dividend Reinvestment HARDING LOEVNER INTL EQTY INST REINVESTMENT ajo 12/17712 36.152 23.6400 (854.54)
12/19 Dividerd FPA CRESCENT FD INSTL 1,579.14
DIV PAYMENT
12/19 I.T Cap Gain Distribttion FPA CRESCENT FD INSTL $80.91
12/19 Dividend Reinvestment FPA CRESCENT FD INSTL REINVESTMENT afe 12/18/19 46,901 33.6700 (1,579.14)
12/19 Dividend Reinvestment FPA CRESCENT FD INSTL REINVESTMENT afo 12/18/19 29.133 33.6700 (980.91}
12/23 Dividend VANGUARD GLBI EX-US REAL EST _ T 1,294.72
12/23 Dividend LAZARD INTL'STRAT EQ PTF INST 1.069.14
. DIV PAYMENT .
12/23 Dividend LAZARD US EQ CONGENTRD INST 674.61
DIV PAYMENT
12/23 Dividend VANGUARD REAL ESTATE ETF 99,52
12/23 Dividend Reinvestment LAZARD INTLSTRAT £@Q PTF INST REINVESTMENT a/o 12/20/19 69.924 15.2900 (1,069.143
12/23 Dividend Reinvestment LAZARD 45 EQ CONGENTRD.INST REINVESTMENT a/o 12/20/19 40,131 16.8100 (674.61)
12/27 Dividend VANGUARD INDEX FDS S&P 500 ETF : 471,41
12/30 Dividend TORTOISE MLP & PIPELINE INST 962.48
: DIV PAYMENT
12730 Dividend VANGUARD EXTENDED MKT ETF 413.56
12/30 Dividens Reinvestment TORTOISE MLP & PIPELINE INST REINVESTMENT ajo 12/27/19 77.246 12,4600 (962.48)
m\wp Interest Income MORGAN STANLEY BANK N.A. (Period Hm\ow-ym\mHu 0.01
$2,279.22

NET CREDITSADEBITS)

Purchase and Sale ransactions above rhay have received an average price execution. Delails regarding the actual prices are avaifablé vpon request.

MONEY MARKET FUND (MMF) AND BANK DEPOSIT PROGRAM ACTIVITY

Activity

Date  Activity Type Description Credits/{Debits)

12/23  Automatic Investment BANK DEPQSIT PROGRAM $935.83

12/27 Autematic investment BANK DEPOSIT PROGRAM 471.41

12/30 Automatic Investment BANK DEPOSIT PROGRAM 413.56

12/31 Automatic investment BANK DEPCSIT PROGRAM 0.01
$1,820.81

NET ACTIVITY FOR PERIOD

Security Mark T
at Right I
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MESSAGES .
Senior lavestor. Helpline , ?ﬁnz m_, AOH COUNTY. FL
For any inguiries or potential concerns, senior investors or somecne acting on their behalf may contact our Firm by calling (800) 280-4534,
Important Information About Advisory Accaunts
Please contact us if there have been any changes in your financial situation ar investrment objectives, or if you wish to _Buomm any reasonable restrictions on the management of your {nvestment Advisory accounts, or to
reasonably modify existing restrictions.
For a copy of the applicable ADV Brochure for Morgan Stanley Smith Barney LLC, or for any investment adviser with whom we contract to manage your investmeni advisory account, please visit
www.morganstanley.com/ADV, These ADV Brochures contain important information about our agdvisory programs.
FINRA BrokerCheck
FINRA has established the public disclosure program, known as BrokerCheck, to provide certain information regarding the disciplinary history of FINRA members and their associated persons. The BrokerCheck Hotline
MNumber is 1-800-289-9999. The FINRA web site address is www.finra.org. An investor brochure that inciudes information describing FINRA BrokarCheck may be obtained from FINRA.
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2019 Recap of Cash Management Activity “ARIA SACHS IT TEN

We are pleased to enclose vour Recap of Cash Management Activity. This section includes a summary of sefected account activity for the preceding 12 months; inciuding your electronic
transfers, checking and cant activity for the year (including ATM transactions, automated payments and Billpay), and security transfers. As part of the Recap, Debit Card activity is
organized by spending category; and checks are organized by expense code.

Information related to Income, Distributions, Purchases, Sales, and Redemptions will be provided to accounts subject to IRS reporting on Forms 1099 in the Consolidated Tax Packags.
For your convenience, this Recap is also avaiiable as a separately retrievable document on Morgan Stanley Online under Staterents within the Account Documents tab.

If yours is a reportable account, we recommend that you wait for your IRS Form(s} 1099 before completing your tax returns. This Recap is not a substitute for the official account

statements that you have received from us throughout the vear; and is for informational purposes only to provide you with a recap of your cash management activity. If there are any
discrepancies between your account statement(s} and the information in this Recap, you should rely on the account statement(s) you have previously received.

CASH RELATED ACTIVITY

ELECTRONIC TRANSFERS (CREDITS)

Activity Date Activity Type Description Comments Inflows/(Cutflows)

2{21 Cash Transfer - Credit FUNDS TRANSFERRED CONFIRMATION # 104164330 $115,000.00
FROM 660-107626

TOTAL ELECTRONIC TRANSFIERS (CREDITS} $115,000.00

OTHER DEBITS

Activity Date Activity Type Description Comments Inflows/(Outftows)

1715 Service Fee 15T QTR ADVISORY FEE $(2.630.94)

1/15 Service Fee NET PLATFORM FEE PLATFORM FEE ($112.95) (6.34}
PLATFORM CREDIT $106.61

2122 Service Fee DEPOSIT/WITHDRAWAL ADJ (122.87)

4712 Service feg 2ND QTR ADVISORY FEE (3,265.75)

416 Service Feg Adj MNET PLATFORM CREDIT PLATFORM FEE ($129.19) 2.31
PLATFORM CREDIT $131.50

7115 Service Fee 3RD QTR ADVISQRY FEE (3,381.17)

7716 Service Fee Ad] NET PLATFORM CREDIT PLATFORM FEE ($133.78; 368
PLATFORM CREDIT $137.46

10/14 Service Fee ADV FEE 10/01-12/31 (3,347.35)

1/18 Service Fee Adj NET PLATFORM CREDIT PLATFORM FEE ($133.89) 351
PLATFORM CREDIT $137.40

TOTAL OTHER DEBITS $(12,744.92)

TOTAL CASH RELATED ACTIVITY $102,255.08

Securily Mark
at Right
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Account Summary

CHANGE IN VALUE OF YOUR ACCOUNTS fincludes acorued interest) =1

This Period This Year

{12/1/19-12/31/19) (1/1/19-12/31/19)

TOTAL BEGINNING VALUE $87,004.66 $77,708.26
Credits - —

Debhits — (3,681.98
Security Transfers — —

Net Credits/Debits/Transfers — $(3,681.98)

Change in Value 2,070.74 15,049.12

TOTAL ENDING VALUE $89,075.40 $89,075.40

Net Credits f Debits include investment advisory fees as applicable. See Activity section for details.

ASSET ALLOCATION finciudes acerued interest)

Market Value Percentage
Casn $804.78 0.90
Equities 5418064 60.83
Fixed Income & Preferreds 28,534,156 32.03
Alternatives 5,555.83 6.24
TCTAL VALUE $89,075.40 100.00%

FDIC rules apply and Bank Deposits are eligible for FDIC insurance but are not covered by SIPC. Cash
and securities (inciuding MMFs) are efigible for SIPC coverage. See Expanded Disclosures.

Values may include assets externally held, which are provided to you as a courtesy, and may not he
covered by SIPC. For additional information, refer to the corresponding section of this statement,

Morgan Stanley
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MARIA R SACHS

MARKET VALUE OVER TIME

The below chart displays the most recent thirteen manths of Markef Value.

91
as

85
82

(3) Thousands

79
76

DEC
2018

IAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC

2018

This chart does not reflect corrections to Markel Value made subsequent to the dates depicted. It may
exclude fransactions in Annuities or positions where we are nof the cusfodian, which could delay the
reporting of Market Value.

Fixed Income & Preferred

Equities

This asset allocation represents holdings on a trade date basis, and projected settiad Cash/BDP and
MMF balances. These classifications do not constitute a recommendaltion and may differ from the
classification of instruments for regulatory or fax purposes.
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BALANCE SHEET [* includes accrued interest) CASH FLOW
Last Period This Period This Period This Year
(as of 11/39/19) {as of 12/31/19) (12/:/19-12/31/19) {1/1/19-12/31/19)
Cash, BDP, MMFs $731.29 $804.78 OPENING CASH, BDP, MMFs $731.29 $2,549.98
ETFs & CEFs 13,176.25 13,492.90 Dividend Reinvestrments (2,636.62) (4,677 60)
Mutual Funds 73,087.12 74,777.72 Sales and Redemptions _ 1,664.44
Total Assets $87,004.66, $89,075.40 income and Distributions 2,710.11 4,949.94
TOTAL VALUE $87,004.66 $89,075.40 Tax Withholdings — {1,049.35)
Total Investment Related Activity $73.49 $887.43
Electronic Transfers-Debits —_— (1,786.72)
Other Debits — (84591)
Total Cash Related Activity — $(2,632.63)
CLOSING CASH, BDP, MMFs $804.78 $804.78
INCOME AND DISTRIBUTION SUMMARY GAIN/(LOSS) SUMMARY
This Petigd This Year Unrezlized
(12/1/19-12/31/19) (1/1/19-12/31/19) Realized This Period Realized This Year inception to Date
Dividends $1,073.59 $2147.18 (12/1/19-12/31/19) (1/1/19-12/31/19) (as of 12/31/19)
Long Term Capital Gains Distributions 1,636.50 273766  TOTAL GAINALOSS) — . mﬁmm.hwu . $5,301.06
Interest 0.02 2.46 The Gaini(Loss} Summary, which may change due fo basis adjustments,is préivided for infermational
TOTAL INCOME AND DISTRIBUTIONS $2,710.11 $4,887.30 purpeses and should not be used for fax preparation. Refer fo Gainf(Loss) in'the Expanded Disclosures.

sz mﬁ_o_bm _ mm {Contact us to update beneficiary information.)
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RETIREMENT RECAP PALM BEACH OOCTZ,_‘.I__” ORICAL CONTRIBUTIONS & DISTRIBUTIONS
2019 Fair Market Value (includes accrued interest): $89,075.40 Contributions Distributions
2019 2014 and Prior $0.00 $0.00
2018 (year-to-date) Since Inception 2015 Q.00 0.00
Other Credit Activity {excludes transfors) ’ , 2016 0.00 0.00
Rollover — — $44,189.43 2017 44,189.43 0.00
Ommq_v:mo:m. 2018 0.00 0.00
Amount Paid {Net) . — 1,786.72 1,786.72 5019 0.00 (2,836.07)
_umammm_ _.:no.am Tax Withheld — 1,049.35 1,046.35 LIFETIME " $44,189.43 $(2.836.07)
Total Distributions — $2,836.07 $2,836.07

The contribution and distribution transactions reflected above - as well as the Retirement Recap - are
based on information you provided and not intendad for tax purposes.

"Since inceplion" values for Conversion and Recharacterization may display as Rollover for certain

transactions. If dashes are displayed under "Since Inception," the distribution detail is not avaifable,
Prior year contributions include those made during the prior year and those made in the current year
for the prioryear. Refer to the Expanded Disclosures for Additional Retirement Account Information.
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Consuiting Group Advisor Retirement Account MARIA R SACHS

Required Minimum' Distribution |
TRADITIONAL irm

Traditionat IRA and SIMPLE IRA This is your annual Required Minimum Distribution (RMD) notification for 2020. RMD information is pravided in your quarterly IRA statements.

fmportant Information about Your RMD:
* Traditional IRA owners, who are 70 % or older, must take an RMD every year. We are obligated to report to the IRS that you are required to receive a RMD for 2020. You must calculate the

RMD for every IRA (other than Rath IRAs) you own, but you may take your IRA RMDs from any one IRA you own (other than Roth IRAs or Inherited IRAs}).

* The 2020 RMD must be taken by 12/31/2020, unless you reached 70 ¥ in 2020 in which case you have until 4/1/2021 to take your first EMD. If you wait until 2021 to take your first
RMD, you will have two RMDs in 2021, i.e., the 2020 by 4/1/2021 and the 2021 hy 12/31/2021.

* Failure to timely take the RMD will subject you to a penalty tax of 50% of the undistributed amaunt. It is your responsitility to direct us to distribute the amount necessary to satisfy your
RMD. We are not responsible for monitoring the distributions that you must take.

* The RMD amount displayed was calculated using: {1) the birth date(s) we have on record; (2) the IRS Uniform Life Expectancy Table, unless you have instructed us to use the IRS Joint Life
Expectancy Table (which is only available if your sole primary beneficiary is your spouse who is more than 10 years younger than you; this may result in 2 sraller RMD amount); and (3) the
2018 year-end fair market value (FMV), which is the Account value as of December 31 and is displayed below (includes actuarial present value of certain additional benefits, e.g., certain living
and death benefits, provided under custodial annuities).

* Transfers and/or rollovers made from an eligible retirement plan {e.g., IRA) in 2019, but received by this [RA in 2020 have not been included in the RMD displayed. You are required to
manually include these transfer/rollover amounts in your 2020 RMD calcufation.

* If we receive an adjusted year-end value for any of the investments (e.g., custodial annuitias) held within this IRA, your RMD amount shown below may change. Any current year adjustments
to the year-end value and/or the RMD amount for this IRA wiil be reflected on your next RMD statement page.

* Your Remaining RMD amount is based only on activity in this account and may not accurately reflect the outstanding RMD amount if: (1) you have taken your RMD for this IRA from another
eligible IRA {note: that withdrawal will not be shown on this statement); or (2) the distribution year-fo-date includes your 2019 RMD because you attained age 7G V2 in 2019, and waited untit
on ar before April 1, 2020 to withdraw your first RMD; or (3) you transferred assets on or after lanuary 1, 2020 from another eligible IRA (including a Morgan. Stanley IRA)Y that had an
outstanding RMD,

* Contact our Client Service Center at 1-800-844-6119 to select an automated distribution schedule or to update your calculation method.

i you own a non-custodial IRA annuity: We are not the [RA custodian; the annuity company is the IRA issuer and should provide you a RMD notification. As a client service, we calculated an
estimated RMD, using the latest annuity value we have (which may not be the year-end value} and tife expectancy factor used for your Morgan Stanfey IRA {which may not apply tc these
annuities). Some, but not all, annuity comparies provide us with adjusted year-end values, which wifl be reflected on your next RMD statement page, with an estimated RMD. The estimated
RMD shown will not be accurate if the RMD basis below is not the year-end annuity value, and/er the life expectancy factor below is not correct. Contact your annuity company if you hava

questions.

REQUIRED MINIMUM DISTRIBUTION (RMD)
Life Expectancy Factor: U = IRS Uniform Table; J = IRS Joint Table
-Morgan Stanley

Fair Market Value - Remaining

inc! accrued interast Life Expectancy RMD Distribution RMD Balance

{12/31/19) RMD Basis Factor (2020} {Year-to-Date) {2020)

Assets - MSSB LLC Custodian $89,075.40 $89,075.40 265U $3,361.34 $0.00 $3,361.34

Securily Merk
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Investment Ov?nfmm {in order of prierity) : Capital huu_.mo_m:o: Income, >mw_‘mwm_<4u§ﬁﬁmm SHECUHAMBDOAUNT Y. F fnvestment Advisory Account
Inform us if your investment abjectives, as defined in the Expanded Disclosures, change.

Aecount Holder Vates Proxy: No

The account holder has delegated the authority to vote proxies for the account to Institutional Shareholder Services or a third-party or Morgan Stanley- m%....mﬁmq portfolio manager, as applicable.

HOLDINGS

This section reflects .oom_:o:m purchased/sold on a frade date basis. "Market Vaiue" and "Unrealized Gain/(Loss)" may not reflect the value that could be obtained in the markel. Your actual investment return
may differ from the ::_.mmrwma mm_:\« Loss) displayed. Fixed Income securities are sorted by maturity or pre-refunding dafe, and alphabetically within date. Estimated Annual Income a} is calcufated on a pre-tax
basis, b} does not include any reduction for applicable non-US withholding taxes, ¢} may include return of principal or capitafl gains which could overstate such estimates, and d) for securities that have a
defined malurily date within the next 12 months, is reflected only through maturity daie. Actuat income or yield may be lower or higher than the estimates. Current Yield reflects the income generated by an
investment, and is calculated by dividing the fotal estimated arnual income by the current markel value of the entire position. It does not reflect changes in its price. Structured Investments, identified on the
Position Description Details line as "Assef Class: Struct Inv," may appear in various sfatement product categories. When displayed, the accrued interest, annual income and current yield for those with a
contingent income feature (e.g., Range Accrual Notes or Contingent Income Notes) are estimates and assurne specified accrual conditions are met during the relevant period and payment in full of all contingent
interest. For Floaling Rate Securities, the accrued interest, annual income and current yield are estimates based on the current floating coupon rate and may nof reflect historic rates within the accruaf period.

CASH, BANK DEPOSIT PROGRAM AND MONEY MARKET FUNDS

Cash, Bank Deposit Program, and Money Market Funds are generally displayed on a setflement date basis. You have the right to instruct us lo fiquidate your bank deposit balance(s) or shares of any money market
fund balance(s} at any time and have the proceeds of such liguidation remitted fo you. Estimated Annual Income, Accrued interest, and APY% will only be displayed for fully seftied positions.

: Consulting GrupAdripa SRR FETIONS MARIA R SACHS . |
Account Detall ‘ . .

7-Day
Description Market Value Corrent Yield $ EstAnn Income  APY %
MORGAN STANLEY PRIVATE BANK NA # $804.78 o 024 G030
Percentage
of Holdings Market Yaiue Est Ann Income
CASH, BDP, AHD MMFs 0.90% $804.78 $0.24

# Bank Deposits are held at Morgan Stanley Bank, N.A. andfor Morgan Staniey Private Bank, National Association, affifiates of Morgan Stanfey Smith Barney LLC and each a national bank and FDIC member.

EXCHANGE-TRADED & CLOSED-END FUNDS

Giobal investment Manager Analysis (GIMA) status codes (FL, AL or NL), may be shown for certain exchange-traded funds and are not guarantess of performance. Refer to “GIMA Stalus in Investment Advisory
Programs” in the June or Decembaer statement for a description of these status codes.

Unrealized Gurrent
Security Descriphion Quantity Share Price Total Cost Market Vatue Gain/(Loss) Est Anntincome  Yield 9
INVESCO FTSE RAFI US 1000 ETF (PRF) 44.000 $126.719 $4.275.03 $5.575.24 $1,300.21 $111.00 1.99
GIMA Status: AL; Next Dividend Payable 03/2020; Asset Class: Equities
ISHARES RUSSELL MIDCAP Y ETF (IWS) 18.000 ‘ 94.770 1,385.01 1,705.86 320.85 34.00 1.49
GIMA Status: AL Next Dividend Payable 03/2020; Assel Class: Lquities
VANGUARD INDEX FDS S&P 500 ETF (V0O0) 21.000 295.800 4.192.08 6,211.80 2.019.72 117.00 188

GIMA Status: AL; Next Dividend Payable 03/2020; Asset Class: Equities
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Percentage Unrealized Current
of Holdings Total Cost Market Value Gain/(Loss) Est Ann Income  Yield %
EXCHANGE-TRADED & CLOSED-END FUNDS 15.15% $9,852.12 $13492.90 $3,640.78 $26200 1.94%

MUTUAL FUNDS

‘Total Purchases vs. Market Vislue” is provided to assist you in comparing your “Total Purchases,” exciuding reinvested distributions, with the current value of the mutual fund positions in your account.

“Cumulative Cash Distributions” when shown, may reflect distributions on shares no longer held in the account. It may not reflect all distributions received in cash,

; due to but not lirmited to: imvestments made

prior to additien of this informstion on statements; securities transfers; timing of recent distributions: and cerfain adjustments made in your accoun,

“Net Value Increasef (Decreasa)” reflects the difference befween your fotal purchases, and the sum of the current value of the fund’s shares, and ecash distributions shown. This calculation is for informationat
purposes only and does not reffect your total unrealized gain or loss nor should it be used for tax purposes.

Glaba! Investment Manager Analysis (GIMA] status codes {FL, AL or NLJ, may he shown for certain mutual funds and are not guarantees of performance. Refer to “GIMA Status in investment Advisory Programs”

in the June or December statement for a description of these codes.

Althaugh share price is displayed only to three decimal places, calculation of Market Value is computed using the full share price in our data base, which may carry out heyond three decimal places.

OPEN-END MUTUAL FUNDS

Unrealized Current
Securily Description Quantity Share Price Total Cost iarket Value Gain/{Loss) EstAnn income  Yield %
ARTISAN MID CAP ADV {APDMX) Purchases 12.588 $35.530 $631.56 $447.25 518431
Reinvesiments 16.464 585.16 584.97 0.1%
Total 29,052 1,216.77 1,032.22 (184.50y — —
Total Purchases vs Market Value . 63156 1,032.22
Net Value increase/{Decrease) 400.66
Giidh Status: FL; Enolled In MS Dividend Reinvestment; Capital Gains Reinvest; Assal Class: Equities
BLACKROCK LOW DUR 8D INV INST (BFMSX Purchases 633.155 9640 6,113.85 6,103.61 (10.24)
Reinvestments 57.987 55548 558.89 3.51
Total 691.142 6,665.33 6,662.61 6.73) 17800 267
Total Purchases vs Market Value 6,113.85 5.662.61
Net Value Ingrease/{Decredse) 548.76
GIMA Status: f1; Envolled ln MS Dividend Reinvestment; Capital Gains Reivest: Asset Class: (&Pl
COLUMBIA SELECT LG CAP GW [ (UMLGX) Purchases 217.224 13.000 3.662.00 282331 (838.09)
mm.__émgmam 252.158 3,592.51 3.278.05 (314.46)
’ Total 469.382 725451 6,101.97 (1,142.55) — —
. Tetal Purchases vs Market Value 3,662.00 6,101.97
7.439.97

Net Value Increase/{Decrease)
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Account Detail . SUPERVIELZGHEFECTIONS o
TRADITIOMAL IRA
2020 (Ee 10 PH 4: 0o .
_ : ) Unrealized Curment
Segurity Description DAL M %zw@vm "M T.Y, F i Share Price Total Cost Market Value Gain/(Loss) Est Ann Income  Yield %
FIRST EAGLE OVERSEAS | (SGOIX) Purchases 146.015 M 24.500 3.490.12 351731 87.25
Reinvestinents 32.070 751.98 785,71 33.73
Total 178.085 4,242.10 4,363.08 120,98 161.00 231
Total Purchases vs Market Yalue 3,490,127 4,363.08
Ket Yalue Increase/(Decrease) 872.96
GIt44 Status: AL Enrolled in MS Dividend Reinvestment; Capital Gaing Reimiest fssef Closs Equites
FPA CRESGENT FD INSTL {FPACK) Purchases 128.617 33.330 433350 435112 17.62
Reinvastmenis 33.883 1,082 46 1.146.26 63 80
Total 162.500 5,415.96 5,497.38 81.42 130.00 2.36
Total Purchases vs Market Value _ 4.333.50 945738
Net Yalue Increase/{Decrease) 1.163.88
GitdA Status: AL; Enrolied fn MS Dividend Reinvestment; Capital Gains Reinvest; Asset Class: Equities, FI& Pref e
INVESCO BALANGCED-RISK ALLOC ¥ (ABRYX) Purchases 388.341 10.570 440147 4104.76 296.71)
Reinvestments 116.303 1,234 .82 1,229.32 (5.50)
Total 504 644 5.636.29 5,334.08 (392.21) 35500 6.96
Tatal Purchases vs Market Value 4,401 .47 9.334.09
Net Value Increase/(Decrease) . . ) 932.62
GIMA Status; AL; Enrolled In MS Dividend Reinvestment; Capital Gains Reinvest; Assel Class: £quilles, FIEPref L
INVESCO OPP DEVELOPING MKTS Y (ODVYX)- Purchases 66.428 45.600 2.259.11 3,028.58 77047
Reinvestments 3789 153.09 172.78 19.69
Total 70227 , 2.412.20 3,202.35 78016 17.00 053
Total Purchases vs Market Value 225911 320235
Net Value Increase/(Decrease) , 943.24
GItA Status: FL; Enrolied In MS Dividend Reinvestment, Capital Gains Reiwest; Assef Class: Equitles
{NVESCO OPP INTL GROWTH Y (0DIGYX) Purchases 127.661 44260 4 688.61 5,647.62 958.71
Reinvesiments 6.565 25253 290.56 38.03
Total 134.166 49541.44 593618 99674 o4.00 1.08
Total Purchases vs Market Value 4,683.91 95,938.19
Net Value lncrease/(Decrease) 1,249.28
GIMA Status: FL Enrolled in 14S Dividend Reinvestment; Capital Gains Reinvest; Asset Class: Equites e
HINUS HENDERSON TRITON | (JSMGX) Purchases 117.160 31.440 2,949.05 3,683.51 734 46
Reinvestments 25717 . o 701.25 808.55 10730
Total 142.877 - 3,650.30 4,492.05 84176 - -
Total Purchases vs Market Value - 2.949.05 4,487 05
Net Value [ncrease/{Decrease} 1.543.00

Fnrolled In MS Dividend Reinvestment: Capital Gains Reinvest: Asset Class: Equities
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Consulting Group Advisor Refiramant 8rcannt  MARIA R SACHS

Account Detail
' TRADITIONAL IRA

Unrealized Current
Secunity DascripBan ) Quantity Share Price Total Cost Market Value Gain/(Loss) Est Ann Income  Yield %
LAZARD EMERGING MKTS EQ T {LZEMX) Purchases 122.030 18.480 2,180.21 275511 64.90
Reinvestments 21844 366.02 403.63 17 66
otal 143.874 2.576.23 2,658.79 82.56 65.00 2.44
Total Purchases vs Market Value 2.160.21 2.658.79
Net ¥zlue Increase/{Decrease) 468.58
GIMA Status: FL; Enrofled In 1S Dividend Reinvestment; Capital Gains Reinvest; Asset Class: Equites S
METROPOLITAN WEST TOT RET BO | (MIWTIX) Purchases 1,001.257 10.930 10,628.93 1084374 314.81
Reinvestments 111.293 1,187.38 1,216.43 29.05
Total 1,112.550 1181631 12180.17 343.86 340.00 2.80
Total Purchases vs Market Value 10,628.95 12,16G.17
Not Value Increase/(Decrease) . 153124
GIMA Status: FL; Enrolled In MS Dividend Reinvestment; Capital Gains Reinvest; Assst Class: I & Pref e
MFS INTL INTRINSIC YALUE | {MINKOD Purchases 97.234 47,760 3,579.27 4,643.80 1,064.63
Reinvestments 16121 667.77 769.94 102.17
Total 113355 4,247 .64 5413.83 1,166.80 5500 102
Total Purchases vs Market Yatue 3,5719.27 5,413.83
Net Value lucrease/{Decrease) 1.834.56
GIMA Status: FL; Enrofied Io MS Dividend Reinvestment; Capital Gains Reinvest Asset Closs: Equites
PGIM GLOBAL REAL ESTATE Z (PURZY) Purchases 28.602 24.150 644 40 £30.74 4634
Reinvestments 12.783 303.84 308.71 487
Total 41.385 948.24 995 45 51.2t 1%.00 1.90
Total Purchases v Market Value 644.40 999.45
_Net Value Increase/(Decrease) . 355.05
GIMA Status: AL Enrolled o MS Dividond Reinvestment; Capital Gains Relmvest; Asset Class: At
PGIM SHRT DUR HGH YLD ING Z (HYSDO Purchases 477.052 9.040 3,886.17 3.860.55 {15.62)
Reinvestments , 714835 642.40 650.2% 7.89
Total 498.937 £528.57 451084 (17.73) 248.00 5.50
Total Purchases vs Markst Value 3886.17 451084
Nat Yalue Increase/{Decrease) 624.67
GiVA Status: AL Envolled I MS Dividend Reinvestment; Capitel Gains Reinvest Asset Class: Fl&Pef
ROYCE TOTAL RETURN INV (RYTR))} Purchases 96.601 10.830 141175 105585 {355.91)
Reinvestments 73.053 845.14 79847 (47.67)
Total 169.654 2,257.80 1,854.32 (403.58} 26.00 1.40
) Total Purchases vs Market Valua 141176 1,854.32
Net Value Increase/{Decrease) 442 56
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Account Detail =~ 7" . " P
S e SO 2 JUN 10 PH-L: (IRADITIONALIRA

T : Unrealized Carrent
Security Descripion L . , PA _II _wmw%ww% COUNTY. m..mr,mga Price "~ Total Cost Market Value Gain/(Loss) Est Ann Ircome  Yield %
TORTOISE MLP & FIPELINE INST (TORIX} - Purchases 315479 12470 4,654.90 393402 {720.88)
Reinvestments - 49,908 o - 64939 622.36 (27.03)
Total 365387 530429 4556.38 {7471.9%) 200.00 439
Total Purchases vs Market Value 465490 455638
Net Value Incraase/(Decrease) {98.52)

GIMA Status: AL Enrolied In MS Dividend Reinvestrment; Capital Gains Reinvest: Asset Class: Al

Percentage - . S Unrealized Cument
of Holdings S : o Total Cost Market-Value Gain/{Loss) Est Ann Income  Yield %
MUTUAL FUNDS , 83.95% ) $73.117.43 $714,111.72 $1,660.28 $1,798.00 240%
Percentage Unreslized Est Ann Income  Current
of Io_gm_ﬁm . Total Cost Markel Value Gain/{Loss) Accrued interest  Vield %
TOTAL VALUE 100.00% $82,969.55 $89,075.40 $5,301.08 $2060.24 2.31%

Unreaiized Gain/(Loss) totals only refiect positions that have both cost basis and market value information available. Cash, MMF, Daposits and positions stating ‘Please Provide' or ‘Pending Corporate Actions' are not
included.

ALLOCATION OF ASSETS

Fixed lncome & Structured
Cash Equities Preferred Securities Alternatives - nvestments Other

Cash, BOP, MMFs $804.73 — — — -— —

ETFs & CEFs ‘ _ — $1349290 = - - —

Mutual Funds . : — . 40.687.74 $28,534.15 . $5,555.83 — —
TOTAL ALLOCATION GF ASSETS $604.78 $54,180.64 $28,534.15 $5,555.83 = —
ACTIVITY
CASH FLOW ACTIVITY BY DATE
Activity Settlement
Date Date Activity Type Description Comments ~ - -~ Quantity Price Credits/(Debits)
12/2 Dividend METROPOLITAN WEST TOT RET BD | . . $24.12

DIV PAYMENT

12/2 Dividend PGIM SHRT DUR HGH YLD INC Z 19.55

DIV PAYMENT
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Consutting: Group Adviset Refiramant Account

CASH FLOW ACTIVITY BY DATE (CONTINUED)

1
TRADITIONAL [Ra

Morgan Stanley

MARIA R SACHS

Page 38 of 60

Activity Settiement
Date Bate Activity Type Description Comments Quantity Price Credits/(Debits)
1272 Dividend BLACKROCK LOW DUR BD INV INST 12.69
. - - DIV PAYMENT ]
1272 ST Cap Gain Distribution  PGIM SHRT DUR HGH YLD INC Z 2.52
1272 Dividend Reinvestmant METROPOLITAN WEST TOT RET BD | REINVESTMENT a/0 11/29/19 2.181 11.0660 (24.12}
12/2 Dividend Reinvestment PGIM SHRT DUR HGH YLD INC 7 REINVESTMENT afo 11/29/19 2.182 8,9600 (19.55)
12/2 Dividend Reinvestment BLACKROCK LOW DUR BD INV INST REINVESTMENT a/o 11/29/19 1.318 49.6300 {12.69)
12/2 Dividend Reinvestment PGIM SHRT DUR'HGH YLD INC 7 REINVESTMENT aj/o 11/29/19 0.281 8.9600 (2.52)
12/ LT Cap Gain Distribution  COLUMBIA SELECT LG CAP GW | : 593.49
12/9 Dividend Reinvestment COLUMBIA SELECT LG CAP GW | REINVESTMENT afo 12/05/19 55.083 12.5800 (693.49}
12/11 LT Cap Gain Oistribution ~ METROPOLITAN WEST TOT RET BD | 3251
12/11 ST Cap Gain Distribution  METROPOIITAN WEST 10T RET BD | 59.95
12/11 Dividend Reinvestment METROPOLITAN WEST TOT RET BD ¢ REINVESTMENT a/o 12/10/19 6.394 10,9400 (62.95}
12/11 Dividend Reinvestment METROPOLITAN WEST TOT RET BD | REINVESTMENT a/0 12/10/19 2.972 10.9400 {32.51)
1213 Dividend MES INTL INTRINSIC VALUE | 53.1¢
DIV PAYMENT
12/13 Dividend ROYCE TOQTAL RETURN INV 7.24
DIV PAYMENT .
12/13 LT Cap Gain Distribution ~ MFS INTLINTRINSIC VALUE | 148.40
12/13 LT Cap Gain Distribution ~ ROYCE TOTAL RETURN INV 138.52
12713 ST Cap Gain Distribution  MFS INTL INTRINSIC VALUE | 3.27
12/13 Dividend Reinvestment MFES INTL INTRINSIC VALUE | REINVESTMENT g/0 12/12/19 3.163 46.9200 {148.40)
12/13 Dividend Reinvestment ROYCE TOTAL RETURN NV REINVESTMENT a/o 12/12/19 12:720 10.8200 {138.52)
12/13 Dividend Reinvestment MFS INTL INTRINSIC VALUE | ‘REINVESTMENT a/o 12/12/19 - 1.134 46.8200 {83.19)
12/13 Dividend Reinvestment ROYCE TOTAL RETURN INV REINVESTMENT afo 12/12/1% 0.665 10,8200 (7.24)
12/13 Dividend Rainvestment MFS INTL INTRINSIC VALUE { REINVESTMENT afo 12/12/19 0.070 46.9200 {3.27)
12/16 Dividena INVESCO BALANCED-RISK ALLOC Y 318.70
DIV PAYMENT
12/16 Dividend INVESCO QPP INTL GROWTH Y 63.19
DIV PAYMENT
12/16 Dividend INVESCO OPP DEVELOPING MKTS Y 16.26
DIV PAYMENT
12/16 LT Cap Gain Distribution  INVESCO BALANCED-RISK ALLOG Y 135.46
12/16 LT Cdp Gain Distribution  INVESCO OPP DEVELOPING MKIS ¥ 54.71
12/16 ST Cap Gain Distribution  INVESCO BALANCED-RISK ALLOG'Y 89.51
12/16 ST Cap Gain Distribution  INVESCO OPP DEVELOPING MKTS ¥ 5.10
12/16 Dividend Reinvestment INVESCO BALANCED-RISK ALLOC Y REINVESTMENT a/o 12/13/19 30.324 10.5100 (318.70)
12/16 _Dividend Reinvestment INVESCO BALANCED-RISK ALLOC Y REINVESTMENT afo-12/13/12 12.889 10,5100 (135.46)
12/16 . Dividend Reinvestment INVESCO BALANCED-RISK ALLOC'Y REINVESTMENT a/0 12/13/19 8.545 10,5100 {89.81)
12/16 Dividend Reinvestment INVESCO OPP INTL GROWTH ¥ T < REINVESTMENT 5/0-12/13/19 i 1.447 43.6600 (63.19)
12/16 Dividend Reinvestment INVESCO OPP DEVELOPING MKTS Y REINVESTMENT ajo 12/13/19 1.220 44.8500 (54.71)
12/16 Dividend Reinvestment INVESCOQ OPP DEVELOPING MKTS Y REINVESTMENT a/o 12/13/19 0.363 44.8500 (16.26)
12/16 Dividend Reinvestment INVESCO OPP DEVELOPING MKTS Y REINVESTMENT afo 12/13/19 0.114 44 8500 (5.10)
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Account Detail

CASH FLOW ACTIVITY BY DATE (CONTINUED)

Activity Settlement

Consulting GoyAdyiso rReHF-BETAGHGRE
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PALM BEACH COURTY. FL

MARIA R SACHS

Morgan Stanley

Page 39 of 60

Date Date Activity Type Description Comments Quantity Price Credits/{Debits)
12/18 LT Cap Gain Distribution  JANUS HENDERSCN TRITON | 182.07
12/18 Dividand Reinvestment JANUS HENDERSON TRITON | REINVESTMENT afo 12/17/19 5.845 31.1800 {182.07}
12/19 . Divigend FIRST EAGLE OVERSEAS | 95.83
DIV PAYMENT
12/19 Dividend FPA CRESCENT FD INSTL 93.37
DIV PAYMENT
12718 LT Cap Gain Distribution  FIRST EAGLE OVERSEAS | 138.95
12/12 LT Cap Gain Distribution.  FPA CRESCENT FD INSTL 58.00
12/19 ST Cap Gain Distribution ~ FIRST EAGLE OVERSEAS | 0.34
12/19 Dividend Reinvestment FIEST EAGLE OVERSEAS | REINVESTMENT a/0 12/18/19 5,709 24,3400 (138.95)
12/1% Dividend Reinvestment FIRST EAGLE OVERSEAS 1. REINVESTMENT a/0 12/18/19 3.937 24.3400 (95.83)
12/19 Dividend Reinvestiment FPA CRESCENT £D INSTL REINVESTMENT a/o 12/18/19 2.773 33.6700 (93.37)
12/19 Dividend Reinvestment FPA CRESCENT £D INSTL REINVESTMENT a/0 12/18/19 1.723 33.6700 (58.00)
12/13 Dividend Reinvestment FIRST EAGLE QVERSEAS | REINVESTMENT a/o 12/18/19 0.014 24.3400 (0.34)
12/20 Dividend PGIM GLOBAL REAL ESTATE Z 35.14
DIV PAYMENT
12/20 Dividend ISHARES RUSSELL MIDCAP V ETF 9.95
12/20 LT Cap Gain Distribution  PGIM GLOBAL REAL ESTATE Z 54.39
12/20 ST Cap.Gain Distribution  PGIM GLOBAL REAL ESTATE Z 18.84
12/20 Dividend Reinvestment PGIM GLOBAL REAL ESTATE Z REINVESTMENT a/o 12/19/18 2.299 23.6600 (54.32)
12/20 . Dividend Reinvestment PGIM GLOBAL REAL ESTATE Z REINVESTMENT a/o 12/19/19 1.485 23.6600 (35.14)
12/20 Dividend Reinvestment PGIM GLOBAL REAL ESTATE Z REINVESTMENT a/0 12/19/19 0.796 23.6600 (18.84)
12123 Dividend LAZARD EMERGING MKTS EQ ! 42.65
DIV PAYMENT
12/23 Dividend Reinvestment LAZARD EMERGING MKTS EQ | REINVESTMENT afo 12/20/19 2.330 18.3100 (42.686)
12/27 Dividend VANGUARD INDEX FDS S&P 500 ETF 30.00
12/30 Dividend TORTOISE MLP & PIPELINE INST 28.3%
DIV PAYMENT
12/30 Dividend Reinvestrment TORTOISE MLP & PIPELINE INST REINVESTMENT afo 12/27/19 2.275 12.46048 (28.35)
12/31 Dividend INVESCQ FTSE RAFI US 1.0Q0 ETF 33.52
12/31 interest Income MORGAN STANLEY PRIVATE BANK NA {Period 12/01-12/31) 0.0z
NET CREDITS/{DEBITS) $73.49
FPurchase and. Sale transactions above may have received an average price execution. Delails regarding the actual prices are available upon request.
MONEY MARKET FUND (MMF)} AND BANK DEPOSIT PROGRAM ACTIVITY
Activity o -
Date  Activity Type Description Credits/(Debits)
12/20 Automatic Investment BANK DEPOSIT PROGRAM $9.95
12/27 Automatic Investment BANK DEPOSIT PROGRAM 30.00

12/31 Automatic Investment

BANK DEPOSIT PROGRAM

33.52
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-+ . Consulting Group Advisor Retiremant Account  MARIA R-SACHS
{

... TRADITIONAL IRA

Account Detail

i

MONEY MARKET FUND (MMF) AND BANK DEPOSIT PROGRAM ACTIVITY (CONTINUED)

Activity

Date  Activity Type Description Credits/{Debits)
12731 Automatic Investment - BANK-DEFOSIT PROGRAM - T : : : YY)
NET ACTIVITY FOR PERIOD . . _ $73.49

MESSAGES

Senior Investar Helpline

For any inguiries or patentiat concerns, seniar investors or someone acting on their behalf may contact our Firm by calling (800) 280-4534.,

Important Inforrnation About Advisory Accounts . ) . '

Please contact us if there have been any changes in your financiai situation o1 investment objectives, or if you wish to imposa any reasonable restrictions on the management of your Investment Advisory accounts, or to
reasonably modify existing restrictions. : ot : :

For a copy of the applicable ADV Brochure for Morganr Staniey Smith Barnay LLC, or for any investment adviser with whom we contract fo manage your investment advisory account; please visit
www.morganstanley.com/ADV. These ADY Brachures contain important information about our advisory programs.

IRA Fair Market Value - 5498 : ' o

This information is being furnished to the Internal Revenue Service ("IRS"),

Please note that Morgan Stanley Smith Barney LLC is requited by law to report the Dacember 31, 2019, Fair Market Value of an IRA, along with the Fair Market Value and type(s} of certain specified
assets/hard-to-value assetsheld in an IRA to the IRS and to IRA holders. For purposes of this reporting requiremert, the "2019 Fair Market Value,” along with the “2019 Fair Market Value of Certain Specified

Assets” and the "2019 Type(s) of Specified Assats” reported on this Year-End Statement will serve as your written notification of this Fair Market Value information in compliance with IRS requirements. The

"2019 Fair Market Value,” along with the “2019 Fair Market Value of Certain Spacified Assets” and the “2019 Type(s) of Specified Assets” an your Year-Eng Statement will also be the Fair Market Value

information that we report electronically to the IRS, on IRS Form 5498, along with your name, address, and tax identification number (e.g., Social Security Number). If we ieceive an adjusted vear-end value for any
investments (e.g., sustodial annuities) held within this IRA, your Fair Markat Value information may change. Any changes to tie Fair Market Value information will be reflected on your next statement and in the Fair
Market Value information we report electronically to the IRS. Please note, however, that & second notice {on IRS Form 5498} will be provided to you if you make any reportable contributions to your IRA-for 2019,
inciuding, for example, individual coriteibutions made on or before April 15, 2020, that are designated as 2019 contributions, as well as roliovers, recharacterizations, and, if applicable, Roth conversions made ta your
{RA on or before December 31, 2019, : :

First Time Required Minimum Distribution RMD Reminder for Traditional IRAs

As a reminder, Traditional IRA owners ags 70 1/2 or older are required to fake a Required Minimum Distribution ("RMD") every year by December 31. However, IRS rules ailow |RA owners who attained age

70 1/2in 2019 o elect a one-iime postponement until Aprii 1, 2020, for their first RMD. if you elected to pastpone, please remember to withdraw your first RMD {for tax year 2019) before April 1, 2020.-You are
alsa required to withdraw your 2020 RMD by December 31, 2029. Failure to take your RMDs by these deadlines may resuit in an IRS exzise tax of 50% of the undistributed portion of the amount that should have
been withdrawn. Please note that the RMD page in this staternent shows: your 2020 RMD. Refer to your September 2019 statement for the 2019 RMD amount or contact a member of your Morgan Stanley teamn.
FINRA BrokerCheck

FINRA has astablished the pubiic disciosure program, known -as BrokerCheck, to provide certain information regarding the disciplinary history of FINRA members and their-associated -persons. The BrokerCheck Holtine
Number is 1-800-289-9949. The FINRA web site address is www.finra.org. An investor brochure that includes informaticn describing FINRA BrokerCheck may be obtained from FINRA.

e
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2019 Recap of Cash Management Activitysupervisor OF L1 ECTIONS

TRA ONAL 1HA

20 JUN 10 PH L: )

We are pleased to enclose your Recap of Cash Management Activity. This section includes a summary of mmmnﬁma account activity for the preceding 12 months; including your electronic
transfers, checking and card activity for the year (including ATM ﬁ&zmmnﬁmozm.ﬂmﬁﬁmmwa.hn_%mﬁjm@m_mj}@u@ﬁ. and security transfers. As part of the Recap, Debit Card activity is

organized by spending category; and checks are organized by expense code.

Information related to {ncome, Distributions, Purchases, Sales, and Redemptions will be provided to accounts subject to I1RS reporting on Farms 1099 in the Consolidated Tax Package.
For your convenience, this Recap is also available as a separately retrievable document on Morgan Stanley Online under Statements within the Account Documents tab.

If yours is a reportable account, we recommend that you wait for your IRS Form(s) 1099 before completing your tax returns. This Recap is not a substitute for the official account

staternents that you have received from us throughout the year; and is for informational purposes only to provide you with a recap of your cash management activity. If there are any
discrepanciss between your account statement(s) and the informatian in this Recap, you should rely on the account statement(s) you have previousty received.

CASH RELATED ACTIVITY
ELECTRONIC TRANSFERS (DEBITS)

Activity Date Activity Type Desctiption Comments [nflows/(Cutflows)

1041 Funds Paid FUNDS TRANSFERRED Distribution TG 660-107626 3(1,786.72)

TOTAL ELECTRONIC TRANSFERS {(DEBITS} $(1,786.72)

OTHER DEBITS

Activity Date Activity Type Description - . Comments Inflows/(Qutflows}

1715 Service Fee 15T QTR ADVISORY FEE $(1891.61)

1/15 Service Fee NET PLATFORM FEE PLATFORM FEE ($8.23) (0.47}
PLATFORM CREDIT $7.76

4{12 Service Fee - 2ND QTR ADVISORY FEE (212.70)

416 Service Fee Adj NET PLATFORM CREDIT PLATFORM FEE ($8.41) 0.15
PLATFORM CREDIT $8.56

7/15 Service Fee 3RD QTR ADVISCRY FEE (221.57)

716 Service Fee Ad] NET PLATFORM CREDIT PLATFORM FEE ($8.77) 0.24
PLATFORM CREDIT 35.01

10/14 Service Fee ADV FEE 10/01-12/31 {220.18)

10/16 Service Fee Adj NET PLATFORM CREMT PLATFORM FEE ($8.81) 0.23
PLATFORM CREDIT $9.04

TOTAL OTHER DEBITS $(845.91)

TOTAL CASH RELATED ACTIVITY $(2,632.63)
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Activity

Beginning Balance

Contributions
Employee
Employer

Districutions

Fees & Expenses

Other

Gain/Loss

Ending Balance

Net Change

Personal Rate of Return

(PRoR)

L

&R

SUPERVISOR OF ELECTIONS

Participant AQEMW Soumép)i 8185 BRIOLE PATH
BOCA RATON, FLORIDA 3348512
12/01/20 PRLMABEWRONOOUNTY, FL  BOCL RATON FLORIDA Sau0 1201

401(K) PLAN
Pian 1D 659333

Page 1 of 4

Asset Allocation By Investment

Holdings By Contribution Type

B Empioyer Discretionary

Centribution

$67,064.91
$0.00 B T Rowe Price Stable Vaiue E 18 39%
s000 American Funds Europacific Growth
%0 00 R5e 12 82%
$0 00 B et West Total Return Bond Fund
Plan : 2 % 903%
$0.00 ' !
4 Invesco Of Developing Markets Fd -
51,567 24 R6 o 873%
36072 B Lazard International Strategic Eq
$68,692.87 . Instl _ 861%
el A 0,
$1.627 96 Other 42 42%
2.43%
Contribution Type Source Contributions Balance
Employer Discretionary Employer $0 00 $48,797 47
Contribution
Salary Reduction Contribution  Employee 30 00 $14.942 52
Employer Matching Employer 3000 $4,852 88
Contribution
Total Empioyee 30.00 $14,842 52
Tota! Employer 3000 $53,750 35
71 04% Total $0.00 $68,692.87

Salary Reduction Contribution 21 75%

fl employer Matcning Contribution 7 21%
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Holdings By Asset Class

Holdings By Investment

Investment

T Rowe Price Stable Value E

American Funds Europacific Growth
Rbe

Met West Total Return Bond Fund
Plan

Invesco Ofi Developing Markets Fd -
R6

Lazard International Strategic Eq Instl
Pioneer Fundamental Growth K
Columbia Large Cap Index Insti2

American Funds American Balanced
R5

Oakmark institutional

Voya Midcap Opportunities W
Vanguard Small Cap Index Adm
Jomorgan High Yield R4

Blackrock Natural Resources Instf
Principal Global Real Estate Sec instl
T Rowe Price Retirement 2015 inv
Total

R OF ELECTIONS

2020 JUN 10 PH L: Q7
ParthiE

UM B G 3 Fmore

Page 2 of 4

B siocks
Money Market/Stable Value
Bonds

¢ Blended Assets

T Other
Asset Class Units
Money Market/Stabie Value 12,629 050
Stocks 159,678
Bonds 603 103
Stocks 131 564
Stocks 384 345
Stocks 188 908
Stocks 85.985
Blended Assets 150 261
Stocks 53 156
Slocks 128 304
Stocks 33682
Bonds 347 555
Stocks 68 086
Stocks 70471
Age-Based Investment 8 331

nt Activity Summary

Price

$1.000
$55 170

$10 290

$15 380
$26.800
$52 600
$28 530

$78 910
$23 640
$76 370

$7.270
$25 320
$10.370
$14 500

Price Date

12/31/2019
1213112019

123112019

12/31/2019

12/31/2019
1213112019
12/3112019
12/31/2019

12/31/2019
12/31/2019
12/31/12019
12/31/2018
12/31/201¢
12/31/2019
1213112019

MARIA SACHS
8185 BRIDLE PATH

BOCA RATON, FLORIDA 33496-1201
Plan: SACHS SAX CAPLAN, P L
401(K) PLAN
Plan |D- 859333

62 49%
18 38%
1271%
6 24%
0 18%

Balance

$12,629 05
$8,809 43

$6,205 93

$5,997 99

$5,911 23
$5.062 74
$4,733 23
$4,286 95

84,247 67
$3,033 10
$2,673.31
$2,528 72
$1,723 94
373078
$120 80
$68,692.87
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% Participant Activity Summary, . oy b1 _smssioe e
T.Roweice # 1210112019 - 12/31/2019FAL Plan SACHS SAX GAPLAN, b
INMYEST WITH CONF.DENSE Page 3 of 4 401(K) PLAN

Plan 1D: 659333

Activity By Investment

ng;?:;':g Contribs  Distributions Exchanges Ex;tf::egs‘ Other  Gain/Loss Bi?::ég Net Change PRoR
T. Rowe Price Stable Value E
$12.607 92 sc 00 $0 00 3000 3000 2113 31262905 52113 0 17%
American Funds Europacific Growth R5e
58,447 29 50 00 50 00 50 00 52! B111 82 $8.806 43 $362 14 4 28%
Met West Total Return Bond Fund Plan
$6,193 9C $0 00 5000 §C 00 $000 377 60 -365% 57 $6 205 83 $1203 018%

Invesco Ofi Developing Markets Fd -R6

$5,675 04 30 CO 3000 5000 3000 5152 48 $322 95 5 B9%
Lazard International Strategic Eq Inst!

35710 16 $0 00 $0 00 5000 S0 00 398 45 3102 62 561123 $201 07 362%
Pioneer Fundamental Growth K

$4,913 97 $0 00 30 00 3000 $0 00 $22 84 5125 63 $5.08274 $148 77 3 03%
Columbia Large Cap Index Insti2

$4,585 32 E 5000 000 3000 $207 59 -589 65 $4.73323 5137 91 3 00%

American Funds American Balanced R5

$4,202 0O $000 3000 $000 $000 311320 B4 286 G $84 95 202%
Oakmark Institutional
34,134 63 30 00 5000 $000 5000 $3332386 -B220 32 34 247 67 311304 273%
Voya Midcap Opportunities W
2,006 12 000 $0 00 $0.00 5000 3177 27 83.033 10 $26 98 0 20%
Vanguard Small Cap Index Adm
$2,616 13 S0 00 5000 $000 S0 00 $14 30 342 86 357 18 219%
Jpmorgan High Yield R4
32,478 44 3000 50 00 $0 00 3060 31371 $34 57 32,526 72 348 28 1 .95%
Blackrock Natural Resources Inst|
$1,633 85 50 00 $0 00 3000 S0 Co $49 61 540 48 5172384 80 09 551%
Principal Global Real Estate Sec Instl
§731 €5 5000 $C 00 000 000 $29 38 -330 26 373078 S0 87 -012%
T. Rowe Price Retirement 2015 inv
5118 49 30 00 3G 00 $0 00 5000 36 01 33 70 $120 80 $2 31 195%

Total

$67,064.91 $0.00 $0.00 $0.00 $0.00 $1,567.24 $60.72 $68,692.87 $1,627.96



